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TRUST DEED 

THIS TRUST DEED is made and entered into at Karachi, on this 30th day ol 

January, 2023. 

1. Name of the Schein  

JS Global Banking Sector Exc 	e Traded Fund (JSGB ElF) 

' 2. Cate o Type and Bench 	o the Scheme 

The Fund shall be an Op qj d 	e Traded Scheme. 

The benchmark of th 	ic. 

To track the perfo 	e J1ir \ 	against which the fund is 

bnchmaikcd. 	Z' . 
F DiRECTORAIL Ut MIJSTRIVS 

3. Participating Parties and Constitution of the Trust 

I. 	JS Global Capital Limited (JSCCL), a public Limited company,  

incorporated in Pakistan under the stwhite Companies Ordinance, 

MAUI 5 
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Registration 

Date ...,....... 

1984, now Companies Act 20 7, listed on tWj'Pakistan 

Si

k 
T u 

Exchange Limited and having i regi reofceai 	Fr, 
Oi 	, 	,,,  

The Centre, Plot No. 28, SB-5_ 	 ar 
Karachi (hereinafter called the "Management Company" which 
expression where the context so permits shall include its successors 
in interest and assigns) of the one part; 

AND 

H. Central Depository Company Of Pakistan Limited, a public 
limited company incorporated in Pakistan under the Act, having its 
registered office at CDC House, 99-B, Block B, S.M.C.H.S., Main 
Shahra-e-Faisal, Karachi (hereinafter called the "Trustee" which 
expression where the context so permits shall include its 
successors in interest and assigns) of the other part. 

W tTN ESSETH: 

A. The Management Company has been licensed by the Securities and 
Exchange Commission of Pakistan (hereinafter referred to as the 
"SECP") as a Securities Broker pursuant to the Securities Brokers 
(Licensing & Operations Regulations), 2016 (hereinafter referred to as 
the "Regulations", which expression shall include any amendments 
thereto and substitutions thereof) for the purpose of undertaking 
Securities Broker services under License No 149/Securities Broker/2022 
dated January 1, 2022, attached hereto as Annexure "A". 

B. SECP vide its letter No. SEC P/Sandbox-25/2022 dated 22-09-2022 (as 
per Sandbox Guidelines. 2019) has allowed JS Global to launch an ETFI  
attached hereto as Annexure "B". 

C. SECP has provided its appr aJ vide its email bearing reference 
Novo No.SCD/AMCW/JSB-ETF/I 5 2 2 dated December 14, 2022 attached 

herewith as Annexure "C" t on itute the Trust under the name and 

	

'. title of "iS Global Ba 	clor Exchange Traded Fund 
1' ' (JSGBETF) " (hereinafter 	r 	"the Scheme" or "the Trust" or 

I "the Unit Trust" or the 	d") a 	register this Trust Deed ("the 
\ 	01ry11 	

'J Deed"), pending regist 	Qhe 	t as a notified entity under 
J Regulation 44 of the1,çn . 08 for the establishment and 

operation of the Trust ' cok'it 	, rovisions of the Rules and 
the Regulations, any 	tives.culars 	d by SECP and this Trust 
Deed: 

' DIRECTORATE OF InDUST*ES 

D. The Management Company has nominated and appointed "central 
Depository company of Pakistan Limited" as Trustee of the Scheme and 
the Trustee has accepted such appointment upon the terms and conditions 
herein contained and the tariff structure for trusteeship as per Annexures 
"D" and "E", respectively attached herewith; 

True An:'fled Copy 	
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Date 

F. 	Due to the enactment of the Sindh 1 iists Act, 202 	amended - ide 

Sindh Trusts (Amendment) Act, 202 1, 
Trust is required to be got regster d with 	of 
Industries and Commerce, Government of Sindh under Section 12A of 
the Sindh Trusts Act, 2020. 

F. 	The Trust shall be regulated by the SECP under the Rules and 
Regulations, being a Specialized Trust by virtue of delegation of powers 
and functions to the SECP, as specified in Section I 1 8-A of the Sindh 
Trusts Act, 2020. 

4. 	Governing Law and Jurisdiction 

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, 
including the Act, Rules and the Regulations, any directives or circulars 
issued by SECP and all applicable laws and regulations as amended or 
replaced from time to time. Where any Rules or Regulations are 
amended, any directives or circulars are issued or any relaxation or 
exemption is allowed by SECP it shall be deemed for all purposes 
whatsoever that all the provisions required to be contained in a trust deed 
pursuant to such amendments, directive, relaxation or exemption shall be 
deemed to have been incorporated in this Trust Deed without requiring 
any modification unless specifically required by the SECP, in the event 
of any conflict between this Trust Deed and the provisions of the Rules 
Regulations, directives, circulars, the latter shall supersede and prevail 
over the provisions contained in this Trust Deed. 

4.2 Subject to the Clause 25 hereafter, applicable between the Management 
Company and the Trustee inter se, each party, including the Unit 
Holder(s), irrevocably submit to the exclusive jurisdiction of the Courts 
at Karachi. 

Declaration of Trust 

It is hereby irrevocably and unc 

This trust deed is registere,4 
Trusts Act, 2020. 

b) The Trustee shallJhold 4
may from time to 	a
a single common
pan passu inter se g 
Holder(s);  

ionatly declared that: 

province of Sindh under Sindh 

o\ed of the Trust Property that 
in the Trustee upon trust as 

fit 'e Unit Holder(s) ranking 
hum4'Units held by each Unit 

DIRCTWATE Of 114BUSTRIES 

c) 	The Trust Property shall comprise of the Portfolio Deposit and cash 
component received from all the Creation Units issued, as specified in 
the Offering Document and the conditions stipulated in this Deed, the 
Regulations and the requiremenfrescribed by the Commission, as 

/TED 
Ca 

KULA PAKISTAN 	 Copy 

JS Global 	pital Limited  
Company Secretary 



Registraf n No/Vc 
Date ........ 

amended or substituted from time to ime ('SECP Reltrements') 
-Fig 

 

l'he Management Company shall 
thereof to Authorized Participants in exchange of underlying Portfolio 
in term at provision contains in the Offering Document. The Offering 
Document shall be in the lbrm and substance as prescribed under the 
Regulations, and the SECP Requirements and shall be subject to the 
approval of the Commission; and 

c) 
	

The Management Company shall track the Index of Securities as 
specified in the Offering Document. 

6. 	Effect of this Deed and Status of Unit lloldej 

(LI 
	

Deed BindhiLy on Each Unit Holder 

The terms and conditions of this Trust Deed as amended, as per the term 
of Clause 23 of this Deed including amendments that may be introduced, 
from time to time shall he binding on each Unit Holder and the 
Authorized Participant, as if the Unit Holder and Authorized Participant 
had been party to it and shall he bound by its provisions and shall be 
deemed to have authorized and required the Trustee and the Management 
Company to do as required by them by the terms of this Deed, the 
Regulations, the Stock Exchange Regulations and the SECP 
Requirements. 

6.2 
	

Unit Holder(s) Not Liable to Make Further Payments 

No Unit tIolder(s) shall be liable to make any further contributions to the 
Fund aller he has acquired the units through secondary market upon 
payment of purchase price of JSGB ETF units in that market. However, 

ruthorized Participant can acquire the units in exchange of underlying 
asket of securities in consideration of full price of JSGB ETF units as 

specified in the Offering Document and no further liability shall he 
imposed on any Unit Holder(s) respect of the Units held by him/her. 

6.3 t nits to Rank l'ari Passu 

I.  
All Units and fractions 	of 
Scheme and shall rank pL 	ssu 
by each Unit Holder, in 
Authorized Participant 
Trust Property in prof 	n 
Holder and shall haj' ich r 
rci.r;no  

scnt an undivided share in the 

k%"', 
o the number of Units held 

C. 	Units that may be issued to 
 a beneficial interest in the 
ractions held by such Unit 
)ut in this Deed and the 

DIRECTORATE OFUUS 
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JS GI 	al Capital Limitec 
Company Secretary 

7 ATi ESTED 



7.5 

Rerauon NOKAgA/; 

Date .......... 	ii 

7. 	Role of the Management Company 	 7/F 
As.t3n! f 

7.1 The Management Company shall mi nag' 	atäisted the 
Goy.s9cn.r . 	 I 

Scheme in accordance with the Rule 	 ars 
and guidelines issued by SECP and this Deed and the Offering 
Document. The Management Company shall also fulfill the requirements 
of the Exchange Regulations applicable to the Scheme. 

7.2 The Management Company has the primary responsibility for all record 
keeping, regular determination of announcement of prices! INAV and for 
producing financial reports from time to time. The Management 
Company may perform the Registrar Functions itself or may appoint 
another Company to perform such functions on its behalf. The 
Management Company shall provide the Trustee unhindered access to all 
records relating to the Scheme. 

7.3 The Management Company may from time to time, with the consent of 
the Trustee, frame procedures for conducting business of the Trust 
keeping in view nature and importance of the functions to be performed; 
provided that such procedures are consistent with the provisions of the 
Rules and the Regulations any directives, circulars and guidelines issued 
by SECP and this Deed. 

7.4 The Management Company shall constitute the Index of the Fund which 
comprises Marketable Securities and realign that Index due to occurrence 
of circumstances and conditions specified in the Offering Document. 

The Management Company shall maintain the Tracking Error at 
minimum level as specified in Offering Document. 

The Management Company shall h/i1  
and disinvestments by Authorize  
make adequate arrangements for 
regard. 

The Management Company m 	at i 
time to time appoint Investr 
of Units. An updated F 
Management Company si 

	
III 

of the Management Con 	
DIRCTRT hr t94ii4ftS 

mponsihle to facilitate investments 
icipants in the Scheme, and to 

m and processing request in this 

 ponsibilitv and costs from ' 	. 
sist it in promoting sales 

nt 	ilitators appointed by 
*iilabl 	I times on the website 

7.8 The Management Conijãny shall not be under any liability except such 
liability as may be expressly assumed by it under the Rules and the 
Regulations, any directives or circulars issued by SECP, this Deed and 
the Offering Documents, nor shall the Management Company (save as 
herein otherwise provided) be liable for any act or omission of the 
Trustee nor for anything except for its own gross negligence or willful 
breach of duty and the acts and omissions of all persons to whom it may 
delegate any of its functions as manager as if they were its own acts and 

KAAKI  

A1TD 	

CerUC0PY 

It 	
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omissions. If for any reason it be 
carry out the provisions of this C 
Management Company shall not b 
and it shall not incur any liability 
matter or thing done or suffered 
hereunder. 

egistratton N0!(c./4. 
a'/DZ!z 

c mes ii 	sjbeLt.,jT. ractic1ble to 
c d 	 tI3oeimet, the 

by reason of any error of law or any 
or omitted to be done in good faith 

7.9 The Management Company shall nominate and notify to the Trustee one 
or more of its officer(s) to act as authorized persons for interacting with 
and giving instructions to the Trustee. Any instruction or notice given by 
such authorized persons shall be deemed to be the instruction or notice 
given by the Management Company. Any change in such authorized 
persons shall promptly be notified to the Trustee. 

7.10 The Management Company shall, from time to time, advise the Trustee 
of any settlement instructions relating to any transactions, including 
issuance of Creation Unit in exchange of Portfolio securities and cash (if 
any), entered into by it on behalf of the Trust. The Management 
Company shall ensure that settlement instructions are given promptly 
after entering into the transaction so as to facilitate timely settlement. The 
Management Company shall ensure that all the requests for dealing in 
Creation Units, duly time and date stamped as specified in the Offering 
Documents. 

7.11 The Management Company shall designate and disclosed the location of 
its official points for acceptance of applications for issuance / conversion 
of Creation units in the Offering Document of the Scheme and on its 
website. 

The Management Company shall provide the Trustee with regular reports 

( 	
\ca\ indicating interest income and other forms of income or inflows, relating 

.I to the investments that are due to be received. 
• \ 	 Jz-/ 

The Management Company 	, if it considers necessary for the 

ISVI" protection of Trust Property 	r s feguarding the interest of the Unit 
Holders, request the Trustee 	sti 	te or defend any suit, proceeding, 
arbitration or inquiry or any 	, or shareholders' action in respect 
oI'the Trust Property or an 	the 	t the cost of the Fund. 

7.14 The Management Corn 	s 	 ligible institutional investors 
as Authorized Particip 	oi 	a 	demption in kind units from 
the Fund under the A 	ize 	an 	ement to be signed among 
the Management C 	y. Trustee and -At 	oz 	Participant. 

" DIRECTORATE  OF 	NSt$4ES 	 -t- - -- J 
7.15 The Managemenrompafly TiaH appoint one or more Authorized 

Participants (AP) for (in-kind creation) and (in-kind redemption) of 
Creation Units under Authorized Participant Agreement to be signed 

True Anjc9ft'ifiCd Copy amongst the Authorized Participant(s). Trustee and the Management 
Corn any. 
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7.16 The Management Company shall app Lint ne or mor#arketMak4s as 
per the requirements of Exchange Re 	1$ 	ti±ke mkers 
and the SECP Requirements, as mo 	 to 
time. 

7.17 The Management Company shall ensure that entry and exit to the Scheme 
(including redemption and re-issuance of Creation Units to Authorized 
Participants) shall be allowed only in the form of Portfolio Deposits and 
Cash Component, as may be the case and as permissible under the 
applicable regulations. 

7.18 The Management Company may, from time to time appoint, remove or 
replace one or more Authorized Participants, on terms and conditions to 
be incorporated in the Agreement(s) to be entered into among the 
Authorized Participant(s), Trustee and the Management Company. The 
names and credentials of the Authorized Participants shall be disclosed in 
the Offering Document. 

7.19 The Management Company shall disclose the names and credentials of 
the Market Makers in the Offering Document and their website, who 
perform Market Making activities under Market Making Regulation of 
PSx. 

7.20 The Management Company may delegate to a third party any of its 
functions except core functions which includes investment decision 
making, risk management and compliance functions. However, the 
Management Company shall be fully responsible for such functions of 
third party. The cost incurred in relation to such functions will be borne 
by the Management Company. 

The Management Company shall e 
	

ish and maintain sufficient risk 
management systems and controI 

	
enable it to identify, assess, 

of the Scheme. 
mitigate, control and monitor risks 	çst interest of the Unit Holders 

7.22 The Management Company sh 	noinc 	Net Asset Value (NAy) 
of the Scheme within such 	.p ol 	at such frequency as 
prescribed by SECP from ti m 	iizi 'a 	lose such time period 
and frequency in the Offerin 	cui 

8. 	Role of the Trustee 	D1RECTUATEihioitSTRIES 

8.1 The trustee shall perform its role as specified in the Rules and the 
Regulations, any directives or circulars issued by SECP there under, this 
Deed and the Offering Document. 

Z5 KARA 	 AT/4TED 
S 	 JC:ATE 

8 &m 
KA&Cj4 h'thrAN 

True And Cerffd COPY...  

S Global Limited 

Company SrettY 



Registration 

Date 

8.2 The Trustee shalt nominate one or in re 	its officers act as authrized 
persons for performing the Trustee

ITV 
	with 

	

the Management Company. Any ch 	 erson shall 
be promptly notified to the Management Company. 

83 
The Trustee shall under prior intimation to the Management Company 
appoint, remove or replace from time to time one or more bank(s) and'or 
other depository eompany(ies) to act as the Custodian(s) for holding and 
protecting the Trust Property and every part thereof and for generally 
performing the custodial services at one or more locations and on such 
terms as the Trustee and the Management Company may mutually agree 
and to be incorporated in custodial services agreement(s) to be entered 
into between the Trustee and the Custodian(s), except where the Trustee 
itself is acting as a Custodian. 

8.4 The Trustee shall be responsible for the acts and omissions of' all persons 
to whom it may delegate any of its duties, as if these were its own acts 
and omissions and shall account to the Trust for any loss in valuc of the 
Trust Property where such loss has been caused by gross negligence or 
any reckless act or omission of the Trustee or any of its directors, 
officers, nominees or agents. 

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out 
its duties and in protecting the interests of the Unit Holder(s). The Trustee 
shall not he under any liability on account of anything done or suffered 
by the Trust, if the Trustee had acted in good faith in performance of its 
duties under this Trust Deed or in accordance with or pursuant to any 
request of the Management Company provided it is not in conflict with 
the provisions of this Trust Deed or the Rules and the Regulations, any 
directives or circulars issued by SECP. Whenever pursuant to any 
provision of this Trust Deed, any instruction, certificate, notice, direction 
or other communication is required to he given by the Management 
Company, the Trustee may accept as sufficient evidence thereof: 

A 
C: 	 a) 	a document signed or puortIng to be signed on behalf of the 

Management Cornpa' iy authorized representative(s) whose 
Notary Public 	// 	signature the 1'rustef 	( 	\time being authorized in writing by 

the Management 	itte 	ccept: and 

(1I 	cdn 	through the software solution h) 	any lflStrUCti  
il 

adopted by th 	 e 	mpany/Trustee in consultation 
with each of sh'b:een 	o be instructions from the 
authorized 	r sent  at itsj. 

/- 	cfliATE i3c ttitIuS1*S 

$.(, The Trustee shait ijot be liahl 	f1y 10s al sed to the Fund or to the 
value of the Trust Property due to any elements or circumstances of 
Force Majeure. 

True And c,Vfiod 
Cp 
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Company Scretar  

10 ATIESTEL) 

S. rtz 
B.A,LLW 1J%TARY 'U81JC 

AN 



3. 	
(z a 

rDa 	 1. 

8.7 In the event of any Loss caused due tc any gross neglie or wilifi I act 
and/or omission, the Trustee shall have anr 	p1àc th lost 

investment forthwith similar investr ent 	 Jssue 
together with all rights and privileges pertaining thereto or compensate 
the Trust to the extent of such loss. However, the trustee shall not be 
under any liability thereof or thereby and it shall not incur any liability by 
reason of any error of law or any matter or thing done or suffered or 
omitted to be done in good faith hereunder. 

8.8 The Trustee shall make available or ensure that there is made available to 
the Management Company such information as the Management 
Company may reasonably require from time to time in respect of the 
Trust Property and all other matters relating to the Trust. 

8.9 The Trustee shall, if requested by Management Company or if it 
considers necessary for the protection of Trust Property or safeguarding 
the interest of Unit Holder(s), institute or defend any suit, proceeding, 
arbitration or inquiry or any corporate or shareholders' action in respect 
of the Trust Property or any part thereof, with full powers to sign, swear, 
verify and submit pleadings and affidavits, to tile documents, to give 
evidence, to appoint and remove counsel and to do all incidental acts, 
things and deeds through the Trustee's authorized director(s) and 
officer(s). All costs, charges and expenses (including legal fees) incurred .  
in instituting or defending any such action shall be borne by the Trust and 
the Trustee shall he indemnified against all such costs, charges and 
expenses: Provided that no Such indemnity shall be available in respect of 
any action taken against the Trustee br gross negligence or breach of its 
duties in connection with the Trus ii der this Deed or the Rules and the 	.• 	• 

Regulations, any directives or ggc ars issued by SECP. For the 

	

/ 	0'oc 	avoidance of doubt it is clarific 	o ithstanding anything contained / 
 i 	

i.-. 

' 	n this Deed, the Trustee and 	ement Company shall not be 
liable in respect of any to 	clai , amages or other liabilities 

_. whatsoever suffered or incu 	 arising from or consequent 
to any such suit, procce 	 inquiry or corporate or 

	

\ s' 	 , 	shareholders' action or 	 and (save as herein 

	

V" 	 . 	. 	 " otherwise provided) all 	lossecms, d 	es and other liabilities 
shall be borne by the T  

oi€croME of INPUSMES  

8.10 The Trustee shall not be under any liability except such liability as may 
be expressly assumed by it under the Rules and the Regulations, any 
directives or circulars issued by SECP and this Trust Deed nor shall the 
Trustee be liable for any act or omission of the Management Company 
nor for anything except for loss caused due to its willful acts or omissions 
or gross negligence or that of its agents in relation to any custody of the 
Trust Property forming part of the Deposited Property. If for any reason 
it becomes impossible or impracticable to carry out the provisions of this 
Deed the Trustee shall not be under any liability thereof or thereby and it 
shall not incur any liability by reas9i of any error of law or any matter or 
thing done or suffered or oniiueØ be done in good faith hereunder. 

/ 
i: 	

4dV
Ji1c'civrE 	

7' 
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8.11 The Trustee shall promptly forward o thManag(t Ccppany vithin 
one Business Day any notices, rep is or 	 y the 
issuers of securities, recipients of ftTTyjf 	'ti3iiè (a d+osits,  
refunds, distribution of dividends, income, profits, repayment of capital 
or for any other reason), any depository, an intermediary or agent in any 
transaction or from any court, government, regulator, stock exchange or 
any other exchange. 

8.12 The Trustee shall ensure that Creation Units are not issued until the 
payment (portfolio deposit and cash component) has been received and 
upon completion of transfer of title of the Portfolio Deposit and Cash 
Component in the name of the Fund. 

8.13 The Trustee shall issue or redeem Creation Units only upon the 
instructions of the Management Company, subject to compliance with the 
procedures specified in the Rules and the Regulations, any directives or 
circulars issued by SECP, the Authorized Participant Agreement and the 
Constitutive Documents. 

8.14 The Trustee shall ensure that issuance and redemption of Creation Units 
is done on (historic pricing basis) and any transfer of underlying 
securities into and out of the Fund is also based on the valuation used in 
determining the Fund's NAy. 

9. 	Role of Authorized Participants 

9.1 Authorized Participants are authorized by the Management Company to 
create and to redeem Creation Units, in Creation Unit size or multiples 
thereof 	directly with the Fund. The Management Company may 

AD V00 authorize any brokerage hou 	or any eligible Institutional Investor as 
Authorized Participant or c 	Authorized Participant itself through 
authorized Participant Agre 	nt. The Authorized Participants shall have 

Nat 
sufficient resources and ca 	ie 	to satisfactorily fulfill their roles and 

Poo 	/ obligations and comply 	Ø 	e 	Requirements. 	For avoidance of 
doubt, it is clarified th 	Crea 	Units shall be issued only by the 
Management Compan .i, r 	r 	uthorized Participants nor any 
other 	shall be 	 'reation Units. person 

9.2 The Authorized Pa 	ant s 	t all t 	, comply with the applicable 
regulatory and co 	lob 1 

i'RECTORAI 

9.3 The Authorized Participant(s) shall, effectively make arrangements either 
through Broker or Market Maker to market the Units through Exchanges 
to the general investors by putting bid and offer prices on the trading 
terminal (KATS) of Pakistan Stock Exchange, fully abiding by the 
Pvi4naP R,aL1It4i' 

k 
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10. Role 01 Market Maker 

10.1 Role and responsibilities of the Mark 
Market Maker Regulation of the I 
Agreement. 

Roq#stfahon Nor-, 

Date ............. 

ned b)l the 

10.2 The Management Company shall appoint one or more authorized Market 
Maker which may include the Management Company, who will perform 
their functions in accordance with the terms and conditions specified in 
the Market Maker Agreement and/or Market Making Regulation of the 
Exchange. The Market Maker may withdraw his bid and offer price in 
the secondary market for any period of time in a circumstances specified 
in the Market Maker Regulation and /or Market Maker Agreement. 

10.3 The Market Maker shall quote prices during Designated Market Making 
Period as mentioned in the Market Maker Agreement and/or Market 
Making Regulation of the Pakistan Stock Exchange. 

10.4 The Market Maker shall be obliged to make available both buy and sell 
orders or quotes during the Designated Market Making Period. 

10.5 The Market Maker shall be obliged to replenish its orders or quotes 
within time specified in the Market Maker Agreement, subsequent to 
execution of already queued orders/quotes, within the Designated Market 
Making Period. 

10.6 The Market Maker shall keep its market making activities separate from 
other trading activities as governed by the Market Maker Regulation. For 
this purpose, the Market Marker shall: 

• Register separate Trading code(s) f market making activities; 

• maintain separate ledger acco 	recording trades pertains to 
Market Making activities; and & 	

07 

• Ensure that any of its aut 	ntader(s) for market making 
activities shall 	not ii 	 nrading activities during 
Designated Market Mak 

11. 	Frii 
	 I. 

L_.' DIRECTORATE O iusiOi 	\ 
11.1 Trust Property/Fund Property sia1i comp is u the-P.rtfolio Deposit and 

Cash Component out of the Net Asset of ETF include all income, profit 
and other benefits arising therefrom, if any. after deducting any 
applicable Duties and Charges. Therefore, the aggregate Portfolio 
Deposit that is received for all the Creation Units issued along with the 
Cash Component received from time to time shall also constitute part of 
the Fund's Property. 
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11.2 Bank accounts for the Fund hal1 alwJs  he in the namee Truste 
f 	 Tr 

11.3 All expenses incurred by the Ible 
Investments in its name shall be payable out of the Trust Property. 

11 .4 Except as specifically provided in this Trust Deed, the Trust Property 
shall always be kept as separate property free from any mortgages, 
charges, liens or any other encumbrances whatsoever and the Trustee or 
the Custodian shall not, except for the purpose of the Scheme as directed 
by the Management Company, create or purport to create any mortgages, 
charges, liens or any other encumbrance whatsoever to secure any loan, 
LUlarantee or any other obligation actual or contingent incurred assumed 
or undertaken by the Trustee or the Custodian or any other person. 

11.5 The lirnd will not conduct borrowing of any asset class. 

12. Voting Rights on Trust Property 

12.1 Management Company on behalf of the Fund and it shall be entitled to 
exercise the said rights in what it may consider to be in the best interest of 
the Unit Holders and may refrain at its own discretion from the exercise 
of' any voting rights and the Trustee or the Unit Holders shall not have 
my right to interfere or complain. 

12.2 The Trustee shall upon written request by the Management Company and 
on account of the Trust Property, from time to time execute and deliver or 
cause to be executed or delivered to the Management Company or their 
nominees powers of attorneys or proxies authorizing such attorneys and 
proxies to vote, consent or otherwise act in respect of any investment in 
such form and in favor of such persons as the Management Company may 
require in writing. 	A 

2.3 The phrase "rights of' 	'ug' or the word "vote" used in this clause shall 
be deemed to includ 	-i vote at a meeting but the right to elect or 
appoint directors, 	s 	or approv 

	

on 	 al of any arrangement scheme 
I 	 or resolution or a 	eration\j 	abandonment of any rights attaching to 

jairs Investment 	Vtl 	ht\ 	equisition or join in a requisition to 
• • - i 	 •c. 
\ 	

U6ri,i convene any in 	fg 	r 	of any resolution or to circulate any 
statement. T 	4and,  ?' (' 	rs shall keep record stating the 

¼. j 	 . reasons for c 	the vote in tavfr ainst any respjution for a period 
of six years - DIECTUPATOFIHUUST4$ES 

AT$TD 
13. Investment of Trust Property 

	

13.1 Investment Objective 	
•/" 

The objective of JS Global Banking Secto Exchange Traded Fund 
(JSGBETF) is to track the authorized Index constituted by the 

True Aq crtified 
ç0 1aflagement Company as specified in the Offering Document. 
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Date 

13.2 Investment Policy 	 I 
The index of the Fund shall be based n Irb 	ienr?q&,*0Ccordnce 
with the Rules and the Regulations, a y diree 	ipte issue by 
SECP and shall be specified in the 0 	C C F L1 n en 

13.3 	Investment Restrictions 

The Trust Property shall be subject to such investment restrictions or 
other prohibitions as are provided in the Regulations, Trust Deed, 
Offering Document of the Fund, circulars, directives and shall also be 
subject to any investment restrictions that may be specifically given to 
the Fund by SECP in writing. 

13.4 Transactions Relating to investment/Portfolio Management 

13.4.1 In case of Issuance of Creation Units, the Trustee shall ensure that, 
Portfolio Deposit and Cash Component are received (where Cash 
Component is a positive value) against Creation of Units. 

13.4.2 in case of redemption of Units, the Trustee shall ensure that the requisite 
Units of ETF equaling the Creation Unit size, or multiples thereof, have 
been transferred to the Fund's Depository account and the cash 
component (if any). 

13.4.3 The Trustee shall promptly forward to the Management Company any 
notices, reports or other documents issued by the issuers of securities, 
recipients of any of the Trust Funds (as deposits, refunds, distribution of 
dividends, income, profits, repayment of capital or for any other reason), 
any depository, an intermedi\oragent in any transaction or from any 
court, government regulator sr other exchange or any other party 

	

having any connection with 	action. 
•'7i4  pDV 

KI 

-----. -.i ..  

vf 
• , 	'1Pyp 

• ..fhA:/  

.4 The Management Co 
amounts to be paid 
Authorized Participai 
Portfolio Deposit/ 
respective account 
appropriate accoui/ 

roaH\advise the Trustee, the details of 
,A 4cli\\Jortfolio  Deposit to respective 

• '. don requests. Such transfer of 
tsnij . 	1td by the Trustee out of the 

'10

way of transfer to the 
e Authorized Pañjcipjnt. 

I ' DIRECTORATE o 	S1RE 	x 
13.4.5 l'he ManagemeCuriipany snail provide the Trustee with regular 

reports indicating dividends, other forms of income or inflows and 
any rights or warrants relating to the Investments that are due to he 
received. The Trustee shall report back to the Management Company any 
such amounts or warrants that are received on such accounts, from time 
to time. 
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Transaction with connected persons s 
and the Regulations, any directives or 
be specified in the Offering Document. 

Registration N/iJf'.  

Date ............. 

Jules 
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15. Valuation of Property and Pricjg 

15.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund 

The method for determining the value of the assets and liabilities and the 
Net Asset Value would be as specified in the Regulations and the 
directives issued thereunder by the Commission from time to time. 

15.2 Determination of Purchase (Offer) Price 

On first day, units will be offered at Face Value specified in the Offering 
Document subject to the minimum lots size for creation ETF units based 
on creation procedure specified in para 15.5 and subsequently at the price 
calculated and announced by the Management Company for every 
Dealing Day through its website. MUFAP and PSX. 

15.3 Determination of INAV 

"INAV" means intraday net asset value calculated on a real time basis 
after incorporating the price change of underlying securities throughout 
the business day. INAV is indicative current basis Net Assets Value of an 
ETF Unit that facilitates trading of ETF in the secondary market, which 
may be above or below actual 1'9V of the Schema. 

Exc 

15.4 Pricing and DealinE 
	

Ay 
.4.1 Management Company 

INAV to the Pakistan 
shall carry out determj 
regular interval) basis 
Management Comp 
Pakistan Stock Ex 
Stock Exchange t 

)orlsibility of determination of 
The Pakistan Stock Exchange 
V per Unit on a current (with 

as deemed necessary by the 
\the Offering Document. The 

tt1't4AV is disseminated to the 

15.4.2 Management Cony to ensure that the INAV per Unit is calculated on 
the basis of a process and criteria which is consistently applied by the 
Management Company or the third-party to whom this function is 
delegated to ensure that the valuations are objective and independently 
verifiable. 
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The Fund creates Units in large blockuw 	 &i.e of 
the Creation Units and multiples thereof shall be stated in the Offering 
Document. Value of the "Creation Unit" is the basket of underlying 
Benchmark Index securities called as the "Portfolio Deposit" and a "Cash 
Component" which will be exchanged for a fixed number of Units or Par 
Value to be issued by Management Company. The Portfolio Deposit and 
Cash Component may change from time to time and will be announced 
through its website and other data providers. Management Company may 
change Creation Unit Size after obtaining prior approval of the Trustee 
and the Commission. Any such change shall be intimated to the Pakistan 
Stock Exchange within three (3) Business Days prior to the date of such 
change. 

Note: Units in less than Creation Unit Size cannot he 
purchased/redeemed directly with the Fund. 

15.6 Procedure for Creating Units in Creation Unit Size 

The requisite securities constituting the Portfolio Deposit have to be 
transferred to the (Fund's Depository Account) while the Cash 
Component has to be paid to the Trustee through bank transfer in the 
Fund's Bank Account titled as "CDC Trustee JS Global Banking Sector 
Exchange Traded Fund". On confirmation of the same, Units of the 
Fund will be transferred in the CDC account of the Authorized 
Participant. 

15.7 Portfolio Deposit Securities and Cash Component 

Portfolio Deposit and Cash Component tbr Units may change from time to 
time due to changes in the underlying Benchmark Index on account of 
corporate actions and changes to the index constituents. 

15.8 Determination of Redemption Price 

Authorized Participants can directly 
Creation Unit Size as follows; - 

Investors can sell the Units of E 
which Fund is listed, which m 
Scheme. Only Authorized Parti 
Fund in Creation Unit Siz 
redeemed on all l3usines 	y 
Redemption Price calcu 	on 
Business Day prior 	e 
redemption Applicati - rn 

t market prices at any Exchange on 
above or below actual NAV of the 

can directly redeem Units with the 
ales thereof. The Units shall be 

jts can be redeemed based on 
is of NAV determined on the 

t\eipt of the duly completed 

N. 

15.8.2 The Management Company wJfle announcing NAV of the Fund, woutd 

/ 
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ch, 	
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Dare 

also announce composition of Portfoli. 	 flt 
required to be exchanged against redem Dtioii' 

15.9 Redemption Procedure for In-kindReijemption 

ic. . i Requisite Ulnits of the Fund equaling the Creation Unit size, or multiples 
thereof, shall be transferred to the Fund's Depository Account and the 
Cash Component shall be paid to the Trustee through bank transfer in the 
Bank Account titled as "CDC Trustee JS Global Banking Sector 
Exchange Traded Fund". On confirmation of the same by the Trustee, 
Portfolio Deposit will be transferred to the CDC account of the 
Authorized Participant. 

15.9.' Redemption request can he submitted by Authorized Participants through 
physical or electronic form at authorized branches and office of 
Management Company as specified in the Offering Document. 

16. 	Suspension of Dealin 

16.1 Subject to terms and conditions as specified in Market Maker Agreement 
and/or PSX Market Maker Regulations. Market Maker may withdraw his 
bid and offer price in the secondary market for any period of time in a 
situation when there is extreme volatility in the stock market where Units 
are being traded, circuit breakers in any of the scrip of the Fund or for 
any other reason where Market Maker believes that trading in ETF Units 
should be suspended. 

16.2 Suspension of fresh issue of Units: 

The Management Company may at any time, subject to the Regulations 
and in the best interest of Unit Holders or under the circumstances 
specified in the Offering Document, suspend issue of fresh Units. Such 
suspension may, however, not affect the payment of cash dividend or the 
issue of bonus Units as a result of dividend distribution. The Management 
Company shall announce the details of exemptions at the time a 
suspension of fresh issue is anno ced. The Management Company shall 
immediately notify the Commi io , Trustee and Exchange if dealing in 
Units is suspended. 

Provided that the M 
such suspension at the 

Further provided that 
continue during the 
ETF Units. 

Cy shall, at any time, terminate 
C 

flits on the Exchange may om 	issuanceand redemption of 
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17.1 Remuneration of the Management Corn )any 
and Its Authorized Aacnts c) •L 	 kin 

17.1.1 The Management Company shall be en 	MSQflB KM re 

maximum remuneration up to the maximum rate of remuneration 
permitted under the Regulations and directives issued thereunder. Current 
level of remuneration shall be specified in the Offering Document. 

17.1.2 Remuneration shall begin to accrue from the issue of Initial Creation 
Units as specified in the Offering Document. 

17.1.3 Such remuneration is payable to the Management Company in arrears 
within thirty (30) Business Days after the end of each calendar month. 

17,1.4 In consideration of the foregoing and save as aforesaid, the Management 
Company shall be responsible for the payment of all expenses incurred by 
the Management Company from time to time in connection with its 
responsibilities as Management Company of the Trust. The Management 
Company shall not make any charge against the Unit Holder(s) or against 
the Trust Property for its services or for its expenses, except such 
expenses as are expressly authorized under the provisions of the 
Regulations and directives issued there under and this Deed to be payable 
out of Fund Property. 

17. 1.5 Any increase in the remuneration of the Management Company and 
approved by the Commission shall require thirty days prior notice to the 
unit holders. However, any decrease in remuneration of the Management 
Company shall not require such notice. 

17.2 Remuneration of Trustee and Its Aients 

17.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust 
Property as determined in accordance with Annexure 'T". 
Remuneration shall begin to accrue from the issue of Initial Creation 
Units. 

17.2.2 Such remuneration shall be pain to the Trustee in arrears within thhiy 
(30) Business Days after the ej(dsf each calendar month. 
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17.2.4 Any change in remuneration of the Trustee is subject to the mutual 

agreement of the Trustee and the Management Company. 
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17.3 Formation Cost and its Treatment 
• /* 

17.3.1 All expenses incurred in conriFction 	 orpora$on, 
establishment and registration of tie Pund (aildn must) -'per 
Regulations, shall be reimbursable by the Fund to the Management 
Company subject to audit of expenses. The said costs shall be 
amortized over a period of not less than five years or within maturity 
date of the fund if it has life of less than five years. 

17.3.2 The Formation Cost shall be reported by the Management Company to 
the SECP and the Trustee giving their break-up under separate heads, 
as soon as the distribution of the Units is completed. 

17.3.3 Formation Cost shall be charged to the Scheme and shall not exceed 
such limits as specified in the Regulations or directives issued 
thereunder. 

17.4 Other Costs-and Expenses to be Charged to and Borne by the Trust 

All other costs and expenses specified in the Regulations and directives 
issued there under shall be charged to and borne by the Trust and shall be 
specified in the Offering Document. 

18. Determination of Distributable Profits 

1 8. 1 The Management Company on behalf of the Scheme shall, for every 
accounting year, distribute by way of dividend to the unit holders not less 
than ninety per cent of the accounting income of the Scheme received or 
derived from sources other than capital gains as reduced by such 
expenses as are chargeable to the Scheme under these Regulations. 

 

of this Clause the expression 
me calculated in accordance with 

notified under the Companies Act, 
s issued by the SECP. Wherever 
r the directives issued by SECP 

the Regulations and the said 

vi 

fib 6% 

_V6t_.,4: J~ 
differs with the re4 
directives shall i,l. 

b. The Manage nR2omay 	nnounce interim dividend 
subject to recpts of Reu1atio , c cular and directives. 

I 	OsRECTOR&tf OF IHDUSTKIE$ 
18.2 Out of the arnountdetermined for the purpose of distributable income in 

respect of each Holder withholding tax, Zakat or other statutory levies, as 
may be applicable to relevant Holder shall be deducted before 
distribution for the relevant Holder. 

a. Explanation.- For the 
"accounting income" IT 

the requirements of IFj 
the Regulations and 
the requirements ofj 

X8.3 The Management Company may decide to distribute in the interest of the 
True And1ified CqWders, wholly or in part the d, ributable profits in the form of a stock 
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Date 

dividend, which would comprise bonus Units of the Sc 	e. The bor 

Units would rank part passu as to their ghIl N 	cwnm 

and receipt of dividend and distributionLvith t 	'$tigUxi from 

date of issue of these bonus Units. 

18.4 Before making any payment in respect of a Unit, the Trustee or the 
Management Company may make such deductions as may be required by 
law in respect of any Zakat, income or other taxes, charges or 
assessments whatsoever and issue to the Holder the certificate in respect 
of such deductions in the prescribed form or in a form approved or 
acquired by the concerned authorities. 

19. Chanc of Management (ompit 

19.1 The SECP may, either at its own or on the recommendation of the 
Trustee or Unit Holders representing such percentage of the total 
Units in issue for the time being as may be prescribed by the 
Regulations, remove the Management Company in such manner and 
occurrence of such circumstances as are prescribed under the 
Regulations. 

19.2 The Commission shall appoint another asset management company as 
the management company for the Scheme according to the provisions 
of this Deed and the Rules and the Regulations, any directives or 
circulars issued by SECP, 

19.3 The Management Company may voluntarily retire at any time with 
the prior written consent of the Commission and at least ninety (90) 
days prior notice to the Trustee and the Unit Holders. 

0 
:— 	9,4 upon a new management company being appointed the retiring 

/ c7 Management Company will t e immediate steps to hand over all the 
¶ 	documents and records perta 	to the Trust to the new management 

)jJ 	company and shall pay all 	s e to the Trustee. The Management 
Company shall have the 	f'o ceive its remuneration up to the 

4/ 	effective date of removal 	tirè1ç t. 
. I 	\ 

19.5 Upon its appointment )'ew mana'&çnt company shall exercise all 
the powers and enjo 	the rights a'iall be sublect  to all duties 
and obligations of 	la gcme'it cñny hereunder as fully as 
though such new 	gemIm-compan\originally been a party 
hereto. 	

DlRECTOPA1EOfitWSlHIES 

19.6 Furthermore, the Trustee may immediately in case of retirement, 
removal or cancellation of license of Management Company appoint 
auditors with the consent of the Commission from amongst the panel 
of auditors designated as "A't Category by State Bank of Pakistan for 
the audit of financial institutions. The Trustee shall ensure that 
accounts of the Fund till 	day of the appointment of the new 

Al— 
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19.7 The auditors so appointed shall be oth€ 
the Fund, the Management Company an 

ReWstration 

Date .......... 	/ 
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19.8 The auditors shall have the same scope as that for the annual audit, or 
such other enhanced scope as may be specified by the Trustee or 
Commission. 

19.9 Audit report for the audit shall be submitted by the auditors to the 
Trustee not later than thirty (30) Business Days from their 
appointment. A copy of the report shall also be provided to the 
Commission, Management Company and the new management 
company. 

19.10 The costs of such audit shall be borne by the Fund. 

20. Change of Trustee 

20.1 The Trustee may, subject to the prior approval of the Commission, 
retire from his office on appointment of a new trustee and the 
retirement shall take effect at the same time as the new trustee is 
appointed with the approval of the Commission or from the date of 
assumption of Trust Property of the Scheme by the newly appointed 
trustee, whichever is later. 

20.2 In circumstances where the Commission is of the opinion that Trustee 
has been in violation of the Regulations or this Trust Deed or found 
guilty of misconduct or failed to discharge its obligations under the 
Regulations, it may remove the Trustee after giving an opportunity of 
being heard. 

The Management Company may, giving cogent reasons, apply to the 
Commission for change of the Trustee by simultaneously proposing 
appointment of a new trustee. A new trustee shll he appointed when 
the Commission is satisfied 	the circumstances and reasons for 
this change and accords a ro I for appointment of such a new 
trustee. 

~7A 
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20.5 The new trustee shall exercise all the powers and enjoy all the rights 

True A4(jfjed Cope 
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hereunder as fully as though such nev F trustee had orfy been 

party hereto. 

20.6 The Management Company may immcielfi 	oi trneniJ 
removal of Trustee appoint auditors with the consent of the 
Commission from amongst the panel of auditors designated as "A" 
Category by State Bank of Pakistan for the audit of financial 
institutions. The Management Company shall ensure that accounts of 
the Fund till the day of the appointment of the new trustee are audited 
by such Auditor. 

20.7 The auditors so appointed shall be other than the existing auditors of 
the Fund, the Management Company and the Trustee. 

20.8 The auditors shall have the scope as may be specified by the 
Management Company or Commission. 

20.9 The audit report for the audit shall be submitted by the auditors to the 
Management Company not later than thirty (30) Business Days from 
their appointment. A copy of the report shall also be provided to the 
Commission, the Trustee and the new trustee, 

20.10 The costs of such audit shall be borne by the Fund. 

	

21. 	Termination, Winding, Up, Revocation and I .itjuidation ot' he Scheme 

	

21.1 	The Management Company subject to regulatory approval, may 
announce winding up of the Trust in the event redemption requests build 
up to a level where the Management Company is of the view that the 
transfer of underlying Portfolio to meet such redemptions would 
jeopardize the interests of the remaining Unit Holder(s) and that it would 
be in the best interest of all the Unit Holder(s) that the Trust be wound 
up. 

21.2 The Trust may also be terminated/ revoked on ijie gn)ullds given in the 
Regulations. 	 A 

/Q 3 In case, the management 
index that the Fund is 
terminated provided that 
resemblance to the curry 
accord approval of such 
change shall always be 

opting to change the nature of the 
the Fund shall not be revoked! 
\being  opted for has reasonable 

the unit-holders of the Fund 

ik(44han two-thirds majority. Such 
tr ival of SECP. 

22. 	ftte Currency 

Ihe currency of transaction of the Fund is the Pakistani Rupee and the 

23/ 
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Management Company, Trustee or an Authorized 
PCali

nts are rjot 
obliged to transact the issuance or redenpti 	 any otter 
currency and shall not be held liabi_save 	'a: 	p'tficaJly 
undertaken by the Management Company unaer tnls ved, 1tn i -pt'or 
payment in any other currency or for any obligations arising therefrom. 

23. 	Modification of the Trust Deed 

23.1 	In case the amendments are proposed in the fundamental attribute of the 
Constitutive Document of an open end scheme including category of 
scheme, investment objective and policy and increase in management 
lee, the asset management company must give at least thirty days' prior 
notice to each Unit holder about the proposed change. 

23.2 	The Trustee and the Management Company acting together shall be 
entitled by a Supplemental Deed to modify, alter or add to the provisions 
of this Deed in such manner and to such extent as they may consider 
expedient for any purpose, subject to the prior approval of the SECP and 
subject to the condition that it does not prejudice the interests of unit 
holders. 

23.3 If. at any time, any Clause of this Trust Deed is, or becomes, in whole or 
in part, illegal, invalid or unenforceable under the laws of any applicable 
jurisdiction, 	neither 	the 	legalit , 	validity 	and 	enforceability 	of the 
remaining Clauses of this I 	t 	eed, nor the legality, 	validity or 
enforceability of such Clause 	th 	law of any other jurisdiction shall 
in any way be affected or im 	 Y. 

24.  Audit . 

The Management Corn 	sh 	nta •tor in accordance with the 
requirements of the Re 	ionsjffecti 	sued thereunder. 

25.  Arbitration 	 iTotiiEOF NDU$TRIES 

In the event of any disputes arising out of or in connection with this Trust 

10 
Company anagement 	on 

Volk 

Deed or the Offering Document between the M
the one part and the Trustee on the other part, including as to the 
respective rights and obligations of the parties hereto, as well as those 
relating to the interpretation of the terms and conditions of this Trust 
Deed and the Offering Document of the Unit Trust, the same shall be 
referred to arbitration by two arbitr ators, one to be appointed by the 
Management Company and the other to be appointed by the Trustee. In 
the event of lack of consensus between the two arbitrators, the matter 
shall be referred to an umpire, to be selected by the two arbitrators before 
commencement of the reference. The unanimous decision of both the 
arbitrators, or the decision of the umpire, as the case may be, shall be 
final and binding upon both the parties hereto. The arbitrators and the 
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umpire shall be selected from 
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accountants, or senior lawyers, or se: 
the Stock Exchange(s). The venue o: 
any other city in Pakistan as may b 
shall be conducted in accordance with 
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the Arbitration Act, 1940. 	- 

26. Confidentiality 

The Trustee and the Management Company and every director or officer 
of the Trustee and the Management Company who are in any way 
engaged in the business of the Trust and all persons employed or engaged 
by the Trustee or the Management Company in connection with the 
business of the Trust shall observe strict confidentiality in respect of all 
transactions of the Trust, its Holders and all matters relating thereto and 
shall not disclose any information or document which may come to their 
knowledge or possession in the discharge of their duties except when 
required to do so in the ordinary course of perfbrmance of their duties or 
by law or if compelled by any court of law or a competent authority. 

27. Miscellaneous 

27.1 	Any notice required to be served upon the Holder shall be deemed to 
have been duly given if sent by post, by courier, email or any other 
electronic medium or left at his address as appearing in the Register. Any 
notice so served by post/courier/email or other electronic means shall be 
deemed to have been served on the day following that on which the letter 
containing the same is posted/sent by courier, by email or other electronic 
means upon receiving confirmation of receipt of such email or other 
electronic means and in proving such service, it shall be sufficient to 
prove that such letter was properly addressed, stamped (if required) and 
posted/sent by courier. The Management Company shall advertise any 
such notice in a newspaper widely published. 

27.2 Service of a notice or document 
be deemed effective service on t 

one of several joint Holders shall 
Joint Holders. 

Any notice or document sent 
a Holder shall notwithstan 
bankrupt/insolvent and wh 
Company have notice of h 
duly served and such sell 
persons interested (wheiS.& 
him) in the Units concjØ 

0 1/0 

A... 

, 
\• %(, 	___ 

t Niq Xft at the registered address of 
th 	Holder be then dead or 

t trustee or the Management 
be deemed to have been 

eM 	\ufficient service on all 
ointl 
	

or as\ing through or under 
PAIKI 

27.4 	A copy of this Trust Deed and of any Supplemental Deed shall be made 
available for inspection at the respective Head Offices of the Trustee and 
the Management Company at all times during usual business hours and 
shall be supplied by the Management Company to any person on 
application at a charge of Rs. 100/- (Rupees One Hundred) per copy or at 
such rate as de jrn ed from time to time by the Management Company. 
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28. 	Definitions 
*ita.ine urnr rtuM) 
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Unless the context requires otherwise, 	-fnlIô 	
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	ns 

shall have the meaning respectively assigned to them, viz.: 

	

28.] 	'Accounting Date" means the date, 30th June, in each year and any 
interim dates at which the financial statements of the Fund are drawn up. 
Provided, however, that the Management Company may, with the 
consent of the Trustee and after obtaining approval of the Commission 
and the Commissioner of Income Tax, change such date to any other 
date. 

	

28.2 	"Accounting Period", "Accounting Year" means a period ending on and 
including an Accounting Date and commencing (in case of the first such 
period) on the date on which the Fund Property is first paid or transferred 
to the Trustee and (in any other case) from the end of the preceding 
Accounting Period. 

	

28.3 	"Act" means The Companies Act 2017. 

	

28.4 	"Authorized Participant(s)" means the eligible institutional investor or 
TREC Holder of Exchange subject to the Authorized Participant 
Agreement signed between the parties. 

	

28.5 	"Authorized Participant Agreement" means an agreement entered into 
between an Authorized Participant and the Management Company setting 
out the roles and responsibilities of each party and includes, among other 
things, the terms and procedures for the issuance and redemption of 
Creation Units. 

28.6 "Auditors" means such audit firii 
the Scheme by the Managemen 
Trustee in accordance with th1 
Regulations; 

"Authorized Investment" 
includes the following: 

• Local Equities 
/44 

are appointed as the auditors of 
Kany with the consent of the 
ions of this Deed and the 

origin investment and 

\ 

 

• Cash and cash 

"Bank" means a ba'iikiiig - company licensed under the Banking 
Companies Ordinance, 19 6 2 or any other regulation for the time being in 
force or an institution providing banking services under the banking laws 
of Pakistan, or if operating outside Pakistan, under the banking laws of 
the jurisdiction of its operation outside Pakistan. 

28.9 	"Bank Accounts" mean those accounts the beneficial ownership of 
which rests in the Unit Holders and for which Central Depository 
Company Limited (CDC) has been ppointed as the Trustee; 
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28.10 	"Broker" means any person engag d in the busii#Of effe ing 

transactions in securities for the acco nt 	 o the 

Stock Exchange. 

	

2 8. 11 	"Book Closure" means a period where the Unit Holder register is closed 
and no transfer, issue, redemption, conversion of Unit is allowed in that 

period. 

	

28.12 	"Bonus Units" means the units issued, on distribution of the 
distributable income, in the form of stock dividend. 

	

28.13 	"Business Day" means any day on which Stock Exchange is open for 

business in Pakistan. 

	

28.14 	"Cash Component" means the difference between the applicable net 
asset value of a Creation Unit and the market value of the Portfolio 
Deposit. This difference will represent accrued income, accrued annual 
charges including management fees and residual cash in the scheme. 

	

28.15 	"Certificate" means the definitive certificate acknowledging the number 
of Units registered in the name of the Holder. 

	

28.16 	"Commission" or "SECP" means the Securities and Exchange 
Commission of Pakistan set up under Securities and Exchange 
Commission of Pakistan Act, 1997. 

	

28.17 	"Connected Person" shall have the same meaning as in the 
Regulations. 

28.18 "Constitutive Documents" means this Trust Deed, Offering 
Document(s) and other principal documents governing the formation, 
management or operation of the Fund including all related material 
agreements. 

	

28.19 	"Creation Units" means the specified number of ETF Units for issuance 
or redemption as determined by the Asset Management Company and 
disclosed in the Constitutive Docu tits. 

Trustee,;kDV00 )8.-)o 
	"Custodian" means a compa 	or he time being appointed by the 

<CI 	protect the Fund Property, or 	a 	eof, as custodian, on behalf of 
the Trustee;  the Trustee ma 	0, i ts 	rovide custodial service for 
the Fund, with the approva 	e 	 s  40 r4 	 r- f 	 t Company, at competitive 

kf)tt 	- f, 	 ess; provided it has been 
approved by the Cl:t\\  

KI 

28.21 "Cut-Off' . 
for valid 

liming means time span in a Business Day which is allowed 

Document, forni(s.)and shall be disclosed in the Offering 

/27 

	

,4 91 L 0 	
7 

I 	 1c 
/ KA 

True An d, 	thed Copy 

S Global Capital Limited 
company Secretary 



28.22 	"Dealing/Subscription Day" means 
the Management Company may, wit 
the Trustee, and upon giving not 1e 
the newspapers, declare any particular 
Day; 

Registration NJ'i5 
Date .............. 

ry Business Drovjded 4iat 
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28.23 	"Deed" means this Trust Deed which is the principal Document 
governing the formation, management and operation of the Fund. 

	

28.24 	"Distribution Account" means the account (which may be a current, 
saving or deposit account,) maintained by the Trustee with a Bank 
(having an investment grade rating, or in the absence of a rating with the 
approval of the Commission) as directed by the Management Company 
in which the amount required for distribution of income to Unit 
Jiolders shall be transferred. Interest, income or profit, if any, including 
those accruing on unclaimed dividends, in this account shall be 
transferred to the main account of the Fund from time to time, as part of 
the Fund Property for the benefit of the Unit Holders. 

28.25 "Duties and Charges" means, in relation to any particular transaction or 
dealing, all stamp and other duties, taxes, Government charges, transfer 
fees, registration fee and other duties and charges in connection with the 
issue, sale, transfer, redemption or purchase of Units or, in respect of the 
issue, sale, transfer, cancellation or replacement of a Certificate, or 
otherwise, which may have become or may be payable in respect of or 
prior to or upon the occasion of the transaction or dealing in respect of 
which such duties and charges are payable but do not include the 
remuneration payable to the Distribution Company or commission 
payable to agents on sales and redemption of Units or any commission 
charges or costs which may have been taken into account in ascertaining 
the Net Asset Value. 

28.26 	"Exchange Regulations" mean the Regulations Governing Exchange 
Traded Funds made by a Stock Exchange on which the Units of the Fund 
are listed and shall include any other regulations, notifications of 
directives issued by the Pak-latan Stock Exchange relating to Exchange 

Traded Funds. 

28.27 "ETF" means Exc 
open end fund sti 
Primary objective 
benchmark index 
constituent securiti 

28.28 	"ETF Unit" is a 
and is listed on qis 
other share on 

1-1 

hange 	e Fund, which is a listed index-tracking 

uctu 	a 3  ollective Investment Scheme. The 

of 	TF 	mimic the return of a particular 

hv 	estn 	tantially all of its assets in the 

f 	sck that tracks a benchmark index ex 

:k' ge an 	be bought and sold like any 

1—r 	 circumstance or element 
28.29 	Force Majeure means any occurrence or circumsa  

Which delays or prevents performance of any of the terms and conditions 
of this Deed or any obligations of the Management Company or the 
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,rc! 
Date 

Trustee and shalt include but not L4e limited to an i7 cumstanqe or 

element that cannot be reasonably jcon 	 or 

overcome by any Party and which ccurs °àU 	,kdWfion 	this 

Agreement and makes the performanf the Agreement in whole or in 
part impossible or impracticable or delays the performance, including but 
not limited to any situation where performance is impossible without 
unreasonable expenditure. Such circumstances include but are not limited 
to floods, fires, droughts, typhoons, earthquakes and other natural events 
and other unavoidable or unpredictable elements beyond reasonable 
control, such as war (declared or undeclared), insurrection, civil war, acts 
of terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or 
omission of a governmental authority, failure of communication system, 
hacking of computer system and transmissions by unscrupulous persons, 
closure of stock exchanges, banks or financial institutions, freezing of 
economic activities and other macro-economic factors. etc. 

28.30 	"Formation Cost" means all preliminary and floatation expenses of the 

Fund including expenses in connection with authorization of the Scheme, 
execution and registration of the Constitutive Document, issue, legal 
costs, printing, circulation and publication of the Offering Document, 
announcements describing the Fund, inviting investment before the 
launch of the Fund and all, expenses incurred during the period leading 
up to the initial issue of Units. The maximum formation cost shall be 
governed by Regulations. 

28.31 "Fund Property" means the 
Units to Authorized Participant 
recovered in the Offer or Reder 
or providing there against, , 
Charges (if included in the 9f 
to the issue or redemption / 
expenses chargeable to th ft11 
income, profit and 
other assets, movable 
for the time being, helk d 
for the benefit of the/i' it 
does not include 9f moi. 1 

aggregate proceeds of the sale of all 
at Offer Price and any Transaction Costs 

tjon prices, after deducting therefrom 
he\value of Redemption. Duties and 

ri\e or Redemption Price) applicable 

nhk Authorized Participant and any 
d; aAcludes the Investment and all 
iits \ng therefrom, all cash and 

ah\operty of every description, 
be\Til' upon trust by the Trustee 

us purs 	to the Trust Deed but 
jndiigj he liredit of the Distribution 

Account, 	I 	0IHEC1tllAT UF 

	

28,32 	"Holder" or "Unit Holder" means the investor, for the time being, 
entered in the Register as owner of a Unit or part thereof, including 
investors jointly registered pursuant to the provisions of this Deed. 

	

28.33 	"In-kind Creation" means a portfolio of securities and the cash 
component to be delivered to the Asset Management Company, by an AP 
either on its own account or on behalf of its clients for creation of 
JSGBETF units if Authorized Participant is a TREC Holder. However, 
large institutional investor can also create JSGBETF units on its own 
account. 	

I 
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28.34 	"Investment" means any Authorized 	foripart of t 
Fund Property. 

I
I- 

	

28.35 	"Listing Regulation" means Exchanges 	 or 
substituted from time to time 

28.36 "Management Company" means JS Global Capital Limited 

28.37 "JSGBETF ", "Fund". "Trust" or "Scheme", or "JS Global 
Banking Sector ETF", or "Open-end Scheme" or "ETF" means the 
Trust constituted by this Trust Deed. 

	

28.38 	"Net Assets" means the excess of assets over liabilities of the Fund, 
such excess being computed in the manner specified in Clause 15.1 of 
this Deed. 

	

28.39 	"Net Asset Value" or "NAy" means per Unit Value of the Fund 
arrived at by dividing the Net Assets by the number of Units outstanding. 

	

28.40 	"Offer Price" means the sum for issuance of one Creation Unit, such 
price to be determined pursuant to Clause 1 5.2 of this Trust Deed. 

	

28.41 	"Offering Document" means the prospectus, advertisements or other 
documents (approved by the Commission) that contain the investment 
and distribution policy and all other information in respect of the Fund 
and the plans offered under various administrative arrangements covered 
by the respective Supplementary Offering Documents, as required by the 
Regulations and is calculated to invite offers by the public to invest in the 
Fund. 

	

28.42 
	

"Par Value" means the Offer Price of a Unit that shall be Ten (10) 
Rupees. 

"Portfolio Deposit" means a pre-defined basket of securities that 
cp\represents the Benchmark Index together with a cash payment (if 
?' pplicable) for the purposes of issuance and redemption of Creation 

/rJJUnits to Authorized Participa (s) to be announced by the Management 
,J/Company in the Offering D 	nent and composition of the Portfolio 

" Deposit may change from tit .to me. 

"Redemption Price" me 	t 	ount to be paid, in kind, to the 
Authorized Participant of 	reau 	,

nit upon redemption of that Unit, 
such amount to be dete 	d prsu , Clause 15.8 of the Trust Deed. 

(A 

"Redemption Form' 	cf 	 puon ft  prescribed by 

Management Compa 

"Register" means 	e ister 	 o ers kept pursuant to the 

Act. 	
., 

	

28.47 	"Registrar" means a Company that Management Company may 
appoint for performing the Registrar Functions; provided that 
Management Company may also itself perform the Registrar Functions. 
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.S Glo'6a1 Capital LimiM&-... 
Company SecrQtary 

Ul 

8.44 

28.45 

28.46 

3 - 
ATTD 

VCC AT. E 
.';.. 	) 
KACth'SrAN 



28.48 "Registrar Functions" mean the 

(a) 	Maintaining the Register; 

Registration NO! ' /C 
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ions with regard' 
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28.49 

28.50 

(h) 	Receiving application for transfer/transmission of Units directly 
from Unit Holder or legal representatives; 

(c) Processing requests for transfer and transmission of Units with 
regard to the Unit Holders; and effectuating such transfers in the 
Register; 

(d) Issuing Units to Unit Holders; 

(e) Dispatching of dividend warrants: 

(f) Cancelling old Units on replacement; 

(g) Keeping record of change of addresses/ other particulars of the 
Unit Holders; and 

(h) CDS related activities. 

"Regulations" mean the Non-Banking Finance Companies and Notified 
Entities Regulations, 2008, as amended or substituted from time to time. 

"Rules' mean Non-Banking Finance Companies (Establishment & 
Regulation) Rules, 2003, as amended or substituted from time to time. 

28,51 "Stock Exchange" or "Exchange" means Pakistan Stock Exchange or 
any other stock exchange registered under the Securities and Exchange 
Ordinance 1969. 

"Supplemental Offering Document" means a document issued by the 
Management Company, in consultatiowith the Trustee after seeking 
ipproval of the Commission, describ g amendments in the Offering 
Document or the special features o 4ew type of Units and offering 
investment in the Scheme. 	 - 

"Supplemental Trust Deed" 	s a 	ument issued by the 
Management Company, in con: 	iOnwit 	Trustee after seeking 
approval of the Commission. d " inen 	in the Trust Deed. 

"Tracking Error" means 	stai aid' 	of the difference 
between daily returns of a 	- and that of the 	lying Benchmark 
index for any given perio_ DIRECTORATE f usis 
"Transaction Costs" means the costs incurred or estimated by the 
Management Company to cover the costs (such as but not limited to 
brokerage, Trustee charges, taxes or levies on transaction etc.) related to 
the investing or 	disinvesting activities of the Fund's portfolio, 
necessitated by creation or cancellation of Units. Such cost may be 

28.54 
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28.56 	"Unit" means one undivided share in the Fund and, where the context so 
indicates, a fraction thereof. 

	

28.57 	"Zakat" has the same meaning as in the Zakat and Ushr Ordinance, 
1980. 

Words and expressions used but not defined herein shall have the meanings 
assigned to them in the Rules and the egulations . Wdrds importing persons 
include corporations, words impo g the masculine gender include the 
feminine gender, words importing s " la include plural and words "written" 
or "in writing" include printing, 	 lithography, or other means of 
visible reproduction. 

IN WITNESS WHEREOF T 
AT THE DATE MENTJONL 

For JS GLOBAL CAPITI(IMITt 

!It1o4MI Of INUU$WS 

f 

I . 
Name: Fahad Muslim 

..-.. 
 

Designation: Chief Financial Officer 
IC No: 42201-0477432-9 

fit  

, 
Name: Tanzeel ur Rehman 
Designation: head of Risk & Compliance 
CNIC No: 43203-1354259-9 

HAS BEEN EXECUTED 
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Company Secretary 
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WITNESSES: 

Regi 

Date 

reIP (Trtilij  
Ort ,OUH Kh! D"stOn 

( 	G.nrnt Qt/"Ilh 

Name: Mohammad Shahzad 
CNIC No: 42301-19699531 

	
CNIC No: 421O1,55856-9  

For CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED 

IiIIlJ1f  
Name: Atiqur Rehnian 
Designation: 1-lead of Trustee and 
Custodial Services 
CNIC: 42501-9253203-1 
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1?1 \o 
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Name: 42bdJ 
CNIC No: ( oO/-/ö/ 7-5_l 
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ANNEX (JR E- "A" 

UY NO TO CO1JPC 	
, jANGE CO?,f4j, 

No: 1493ecurftes BmkerI2023 
14, 

Q.b 	Licensing & Registration Division 	'i 

t ojw" 
LICENSE AS SURITIES BROKER 

lamabad. 01-An.2023 

The Securifies and Exchange Commission of Pakistan having considered the appticaon fix renewal cf license by JS 
Global Capital Limited for securities broker tvder the Trading and Set! Cleraing cateaory under secftion 68 of the Securities 

Ad, 2015 and under section 51 of Futures Market Act, 2016 and being satised that the said company is elial'cle for a license, 

and that 4 would be in public interest and in the interest of the capital market so to do, hereby grants renewal of license, I, 

exercise of the powers conferred by sect'on 59 of the Securities Act, 2015 and under section 52 of the Fuhjres Market Act, 

2016 to JS Global Capital Limited stect to the provis 
	

I he Securities Act. 2015 and the Futures Market Act, 2016 and 

the rules and regutions made thereunder, as amen 	I 
	

imetotime 

 iry  
2. 	This ti 	 fill December 31 . 	/ 	I 

1- 
t' 

I 1W 
Signature  

t4CyflRATE OF 1NOUSTRIES 	\ 

ATT ED 

S. RIZWVCE 
FA ik KA 
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ANNEXURE-" B' 

SECURITIES & EXCHANGE COMMISSION OF PAKISTAN 

No 5tCP/SaiuIlus'2S/20l2 	
Sept 22, 2022 

Mr. Rlzwan Masood Khan 
JS Global Capital Ltd 
17 I 18 rkor, The Centre, Plot No. 28, 58.5, 
Ab-3uflali ilaicon Road. Sad-Jar, Karachi 

Subject: Application under Regulatory Sandbox GuideIines,2Ja,z..ThthQ!j 

Dear Applicant. 

This is with reference to your prc.poal received through erna I dated June 14", 2022 for third tohoit untie; 
the St CP ReuIatoiy Sandbox Guidelines, 2019 (the Guidelines"). 

2 	We we pleased to inform you that the Corrvnission has granted approval on your application nameo 
"Banking Sector ETF fcc carrying out live testing and experimentation of "Banking Sector ETF', in accordance with 
use proposal submitted and presentation delivered to the Sandbox Committee. This app;oaal is confined to the 
extent of ttarililng Sector ETF to olici Collective lrsvestnient Schemes tturvugti digital chest onboarding. 

3 	You are allowed to carry out testing and eaperlmentaton of your proposed business model in a controiied 
environment and under direct monitoring and supervision of Securities and Etclfnge Commission of Pakistan (SECP) 

in accordance with the Guidelines, for a period of us months from November 21, 2022 to May 21, 2023 along with 
tticubatiwi perico from September 22, 2022 ending on November 20, 2022. 

4. 	Please note that the testing of yor p.roposed business model shall be in accorodrsce with certain conditions 
and subject to the reporting reauirements. A provisional set of conditions and reporting requirements are attectren 
as annexed to this letter (Annexure A) These will be firmed up after your feedback highlighting any practical difficulty 
along with valid iaiionale in meeting any of maca coesdllons. Please share your feedback with us by September 29. 
2022, positIvely. 

S. 	Please note that the provisional coruditi s stipulated in Anncsure A trtc above are 	exhaustive and SECP 
reser'vca inc iight to place further condilioni o r üre further information dur;ng the I,'ct;ig and experimentation 
state In case of any practical difficulty face In m hug one or more conditions, the same may be relaxed upon 
submission of valid rationale and subject to jqval SECP. SECP further reserves the right In suspend she teat and 
withdraw this Letter of Approval (LOA( w 	ublic otca or tike enforcement action if ,s becomes aware of 
deviation from agreed measure 

6. 	Al the end of use testing stage, i3 ticipa 	ubnst ti-ic completion report as per pare 3(6)(f) of the 
Guidelines, the results of wnich shall d (jn e she fu 	rse of action. On successful completion of the testing 
stage, par ticipoin will be required too hn di icruisas 	salons or approvals, under the applicable regulists; 
liamnewwht, In order to continue op 45br antI .c'ut 	e r market. 

7, 	kindly acknewli'lre rerci 	öipd 

/47 	ell  

Khelld. Habib 	 v 
Executive Director 	WIA1 I. of thL,US1 lt 

SIC Bieiiàuig, 63 Iwsil, 	51... tsx& 
i',SIiX si I-a2irti$I., V.,tsue. 
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Sincerely 

Sabl?ui Am 
Additional Joint Director 

Cc: 	The Chief Executive Officer 
Central Depository Company of P lirr)ited 
CDC House, 99-0, Block-B d1:.• 	. 
SMCHS, Shahrah-e-Faisal 	4 
Karachi. :- 

I 
jr 

Assistant Director 
Directorate of Industries 
Trust Wing, 2"11  Floor 
State Building No. 11 
wear Zainab Market 
Sdar 
%chi 

ANNEXURE "C" 

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 
SPECIALIZED COMPANIES DIVISION 

POLICY, REGULATION AND DEVELOPMENT DEPARTMENT 
SECP  

No. SCD/AMCW/JSB-ETF/ 	/2022 	 December 14, 2022 

Mr. Rlzwan Khan 
15 Global Capital Limited 
17" & 3$" floor, Plot No. 28 
SB 5, Abdullah Maroon Road 
Karachi 

Subject.,  Principle approval for reit13trtlQn of Trust Deed of JS Global Banking ETF 

Dear Sir 

I am directed to refer to your submission dated December 2, 2022 wherein the draft trust deed of J 
Global BankiriR  ETF (the"Fund") to be executed between IS Global Capital Limited (the "Management 
Company") and Central Depository Company limited (the "Trustee") has been submitted for nur review 
and approval. 

In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey its principle 
approval for registration of trust deed of the proposed Fund under the Sindh Trust Act, 2020 in terms of 
Regulation 44(3) of the Non-Banking Finance Companies and Notified Entities Regulations, 2008. 

The in-principle approval to the draft trust deed is without prejudice to the conditions and the 
requirements stipulated in the license Issued in favor of the Management Company, the Non- Banking 
Finance Companies (Establishment & Regulation) Rules, 200 and Non-Banking Finance Companies, and 
Notified tntitie; Regulations 2008, 

	

1.0 	. 

	

, 	-'-,.-"----- 	,_;. - 

AKI 

NtC Building, Jinnab Avenue, Blue Area, Islamabad, 
DID: 01-9195172 

S.

v 	

TIE 6 14 - 1' 

tAN  
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.JS Global Capital Limited 
Company Secretary 



ANNEXURE "II" 

tN1i4RL UfF07WfORY COMPANY 

OF PAKISTAN *IMtTU) 
HadOftc. 
CDC Meut, c-i S. tttok te 
S.M.C.H. Mn Stjhv 	F4I1 

- 44tAi, Pjk.it. 
Tef 	2'2.IlIII-I 

(92-21) -14,426021 -23 
Out: www.dpak3$tiflofl 
rnaIt in'drpokcom 

CDC'T&C-UlJl)H/0295/2022 	 - 
Deembcr0l 202' 

Mr. Rlzwan Masood Kban 
Itead of Oulinz Trading 
JS CiJobnl Capital LiIn3ted 
17A F1uor, The Centic 
Plot Nu 2, SS-5 
Abduiloh llatuon Road 
Saddar. Karachi 

hear Sir 

CONSENT ON TRUS1 DEED 
JS GLOBAL BANKING SECTOR EXCHANGE TRADED FIND 

With iefcncc to your letter dazed Novcnbo 29, 2022, rcWading the eapUoiicd tu:jcc t, we 
have reviewed the *nctosed draft trust deed of IS (Jiobal Hank*ng Sector Exchange Traded 
Fund and hereby convey our culi.seffl ttr submission of the same with SECP for approval 
under Nuts-Banking Pinarue Conipanic5 and Notified Entities Rcgu atona 2001$. 

Please note that our cssnaeiu is valid only for the draft trwA deed ekil with this kiter. Any 
(Aanges. made in this document iubscqucruly. will tequire our CmIM31L separately 

ç 

Atiqur Rebusuin 
I-lead of Trusiue & Custodial 

Securities & Exchai)gic Col 	'n t* 

t-ncI As Above 

firlrt-'r.sO4it (SI. iiii1Jip - 

 

ATTE 

s 
p 

True And Certiftèd Copy 

S Global 'CapitaI Limited 
Company Serrotary 



ANNEXURE "E" 

REMUNERATION OF TRUSTEE AND ITS AGENT 

The trustee remuneration shall consist of reimbursement of actual custodial 
expenses/ charges plus the following tariff; 

TARIFF (Flat Rate) 
0.1% p.a of Net Assets 

Irustee Fee subject to review by either 
	

However, any upward revision 
shall require prior approval from SECP. 

True And,QeçJ,éd Copy 
,y\I 

JS Glcfal Capital Limited 
Company Secretary 
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PAKISTAN I*ntity Card 
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True And Cerfif Copy 

.ulidt 	pital Limited 
C.oMpany Secretary 
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True AndepuifIed Copy 

Js Global Capital Limited 	------- 	 — 
Company Secretary 	 -- 
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True And CertifiJ Copy 

JS Global C'ipitaI Limtcc 
Company Srtry 
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Schedule-I 
Sec Rule-4 (a) 

Memorandum of Asodation (MO\) under Rule-4(a) of the SINDU Trusts Rule-2020 

Name of Trust 

JS GLOBAL BANKING SECTOR EXCHANGE TRADED FUND (JSGBETF) 

Main office address of the Trust 

IS" Floor, The Centre, 
Plot No 28, SB-S, Abdullah Haroon Road. 
Saddar, Karachi. 

Any other sub office address of the Trust if 

N/A 

Objectives of the Trust 

RegisIrasor. Nb/' ?'A/ 
2J-tf).'12.3 Date ............... 

Aian  
01 #10"Cl S,,,..ii. P S'...:,ii 	--•, 

I 	OIr.tc*te I)? 
I.  

JS Global Banking Sector Exchange Traded Fund is an open-ended scheme which shall 
aim is to track the authorized Index constituted by the Management Company as specified in 
the Offering Document. The Trustee shall hold and stand possessed of the Trust Property that 
may from time to time hereafter be vested in the Trustee upon trust as a single common fund 
for the benefit of the Unit Holder(s) ranking pan pa,ccu inter se according to the number of 
Units held by each unit holder. The Trust Property shall comprise of the aggregate proceeds 
of all Units issued from time to time and includes the Investment and all income, profit and 
other benefits arising therefrom, as specified in the Trust Deed, Offering Document. the 
NBFC Rules and Regulations. 

Author's Name and Address 	 •. 's/F 

.JS Global Capital Limited 	 / V 18th Floor, The Centre, 	 I " ( Af Plot No 28. SB-5, Abdullah Ilaroon Road. ' 
Saddar. Karachi. 	 pI'( 

The details of Trustees and beneficiaries are to be provided in the Schedu 

For & On Behalf of 
JS Global Capital Limited 

I 	 ,cc!v 
Name. Fahad Muslim 	 , 	 Tanzcel ur Rebman 
Designation: Chief Financial Off/ 	D 	lion: Head of Risk & Compliance 
CNIC No. 42201-0477432-9 	' 	 . 	 43203-1354259-9 
Cell No. 0323 2060237 /4 	ell 	01 8492425 

Witnesses (1) 	 1OI Of 

Vq -V - 
Name: Mobammad Shuhzad 	 Name: Sye 	i amo'ved 

	

True And rtifieq'qpp0: 42301 -19.9S 	 CNICNo: 42l0, ~5856-9 

4SGIoCáitai Limited 	S.lLv%fA 	
'-E 

Company Secretary 	 xAAc 



Registration No# KAR/S7/005/2023 
	

Dote: 24/02/2023 

i)JRiTTORA TE OF IND USTR!ES Sift/DY (KARACHI) 

TRUST REGIS TRI4 TION CER TIFf CA T 

I hereby certify that IS GLOBALBANKING SECTOR EXCHANGE 

IRdI2EI2 FUND cJSGBETFj  its trustee Central Depository Company Of Pakistan Limited, 

situated at CDC House99-B, Block 8, SM.CJIS, Main Shalirah-e-Faisal and its company 

name JS Global Capital Limited situated at The Centre, 1901 Floor, Plot No# 28, SB-OS. 

Abdulluh Ifuroen Road, Saddw; Karachi, has this day been duly registered under Section 

16 of the Sindh Trust flct,2020. 

Given under my hand and seal at, KF4RAIIL this Z.4111  day of Eia1Q2O'3. 

Seal 

ufflfCTOHAT OFtNUUSIHIES 

Fee Rs 1QJ50QJ 

tFARLED AHMED 
ASSISTANT DIRECTOR (TRUST) 
DIRECTORATE OF INDUSTRIES 

GOVERNMENT OF SINDH, KARACHI I 

NOTE: it is informed that in case of any amendment in a trust by trustee shall u/so be registeredl 
under section 16-Il (JiJjheSindh Trustf?endment) Act 2021. 

True And Certifid Copy 

JS GIobaIaPital LimIted 
Company Serretary 


