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TRUST DEED

THIS TRUST DEED is made and entered into at Karachi, on this 30" day of

January, 2023.

L

Name of the Scheme

To wrack the perfo

1S Global Banking Sector Exché

=

benchmarked.

DIRECTORATE UF tHUUSTHIES

Participating Parties and C

stitution of the Trust

Moo Traded Fund (JSGBETF)

A . b e
dt‘gainst which the fund is

ks JS Global Capital Limited (JSGCL), a public limited company
incorporated in Pakistan undcrjyyslwhilc Companies Ordinance,

e
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7.10

7.14

715

Management Company shall not be badecas Ly th .

and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith
hereunder.

The Management Company shall nominate and notify to the Trustee one
or more of its officer(s) to act as authorized persons for interacting with
and giving instructions to the Trustee. Any instruction or notice given by
such authorized persons shall be deemed to be the instruction or notice
given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee
of any settlement instructions relating to any transactions, including
issuance of Creation Unit in exchange of Portfolio securities and cash (if
any), entered into by it on behalf of the Trust. The Management
Company shall ensure that settlement instructions are given promptly
after entering into the transaction so as to facilitate timely settlement. The
Management Company shall ensure that all the requests for dealing in
Creation Units, duly time and date stamped as specified in the Offering
Documents.

The Management Company shall designate and disclosed the location of
its official points for acceptance of applications for issuance / conversion
of Creation units in the Offering Document of the Scheme and on its

website.

The Management Company shall provide the Trustee with regular reports
indicating interest income and other forms of income or inflows, relating

to the investments that are due to be received.

dy, if it considers necessary for the
shfeguarding the interest of the Unit
ste or defend any suit, proceeding,
3 or shareholders’ action in respect
at the cost of the Fund.

The Management Company
protection of Trust Property
Holders, request the Trustee fggix
arbitration or inquiry or any, S '_
of the Trust Property or an ? thel:

o

DA eligible institutional investors
as Authorized Participgls kdemption in kind units from
: Aig. e sipant\@heement to be signed among

] NioNzed Participant.

The Managemen mpa Appoint one or more Aut!mrized
Participants (AP) for (in-kind creation) and (in-kind redemptaop) of
Creation Units under Authorized Participant Agreement to be signed

fied Copy amongst the Authorized Participant(s), Trustee and the Management
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8.2 The Trustee shall nominate one or mgre of i its officers i act as authprized
persons for performing the Trustee’ mn-ﬁi‘ﬁ‘:i'ﬁ’d i itdracting with
the Management Company. Any ¢
be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company
appoint, remove or replace from time to time one or more bank(s) and/or
other depository company(ies) to act as the Custodian(s) for holding and
protecting the Trust Property and every part thercof and for generally
performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree
and to be incorporated in custodial services agreement(s) to be entered
into between the Trustee and the Custodian(s), except where the Trustee
itself is acting as a Custodian.

84  The Trustee shall be responsible for the acts and omissions of all persons
to whom it may delegate any of its duties, as if these were its own acts
and omissions and shall account to the Trust for any loss in value of the
Trust Property where such loss has been caused by gross negligence or
any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out
its duties and in protecting the interests of the Unit Holder(s). The Trustee
shall not be under any liability on account of anything done or suffered
by the Trust, if the Trustee had acted in good faith in performance of its
duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with
the provisions of this Trust Deed or the Rules and the Regulations, any
directives or circulars issued by SECP. Whenever pursuant to any
provision of this Trust Deed, any instruction, certificate, notice, direction
or other communication is required to be given by the Management
Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or/pudporting to be signed on behalf of the

through the software solution
ENmpany/Trustee in consultation

b)  any Instructiongfrgle)
‘ {o be instructions from the

adopted by
with each @
authorized pépr¢se

'I“ELTUHATS oF mnusm&s
8.6 The Trustee sha rtossTmised to the Fund or to the

value of the Trust Propcrty due to any elements or circumstances of
True A{n&?’u
JS Gli8bal Capital Limlted

Force Majeure.
Company Secretary







8.14

9.3

JS GI ba{ Capital Limited
Company Secretary

The Trustee shall promptly forward Manageifeht ithin
one Business Day any notices, £ 1. docl W‘ﬁ!‘ued by the
issuers of securities, recipients of my~of-the—frust—Rindstas-dobosits,
refunds, distribution of dividends, income, proﬁts repayment of capnal
or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government, regulator, stock exchange or
any other exchange.

The Trustee shall ensure that Creation Units are not issued until the
payment (portfolio deposit and cash component) has been received and
upon completion of transfer of title of the Portfolio Deposit and Cash
Component in the name of the Fund.

The Trustee shall issue or redeem Creation Units only upon the
instructions of the Management Company, subject to compliance with the
procedures specified in the Rules and the Regulations, any directives or
circulars issued by SECP, the Authorized Participant Agreement and the
Constitutive Documents.

The Trustee shall ensure that issuance and redemption of Creation Units
is done on (historic pricing basis) and any transfer of underlying
securities into and out of the Fund is also based on the valuation used in

determining the Fund's NAV.

Role of Authorized Participants

Authorized Participants are authorized by the Management Company to
create and to redeem Creation Units, in Creation Unit size or multiples
thereof, directly with the Fund. The Management Company may
authorize any brokerage housg or any eligible Institutional Investor as
Authorized Participant or cgh B¢ Authorized Participant itself through
authorized Participant Agreg e Authorized Participants shall have
sufficient resources and A\to satisfactorily fulfill their roles and
obligations and comply MWP Requirements. For avoidance of
doubt, it is clarified thz ®n\Units shall be issued only by the
Management Company 8 gither\\Authorized Participants nor any
other person shall be gispdwered}6 s\ Creation Units.

J Ncomply with the applicable

The Authorized Participant(s) shall, effectively make arrangements either
through Broker or Market Maker to market the Units through Exchanges
to the general investors by putting bid and offer prices on the trading
terminal (KATS) of Pakistan Stock Exchange, fully abiding by the
Exchange Regul f i
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Bank accounts for the Fund shall alwayls be irg.thc nagleme Truste
LR ILT ™

™ Bheeior (Trunt)
Dhlar'm Suuth Katachi {.n:u-or-
.

All expenses incurred by the Tru
Investments in its name shall be payable out of the Trust Property.

Except as specifically provided in this Trust Deed, the Trust Property
shall always be kept as separate property free from any mortgages,
charges, liens or any other encumbrances whatsoever and the Trustee or
the Custodian shall not, except for the purpose of the Scheme as directed
by the Management Company, create or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever to secure any loan,
guarantee or any other obligation actual or contingent incurred assumed
or undertaken by the Trustee or the Custodian or any other person.

The fund will not conduct borrowing of any asset class.

Voting Rights on Trust Property

Management Company on behalf of the Fund and it shall be entitled to
exercise the said rights in what it may consider to be in the best interest of
the Unit Holders and may refrain at its own discretion from the exercise
of any voting rights and the Trustee or the Unit Holders shall not have
any right to interfere or complain.

The Trustee shall upon written request by the Management Company and
on account of the Trust Property, from time to time execute and deliver or
cause to be executed or delivered to the Management Company or their
nominees powers of attomeys or proxies authorizing such attorneys and
proxies to vote, consent or otherwise act in respect of any investment in
such form and in favor of such persons as the Management Company may
require in writing.

or the word "vote" used in this clause shall
N vote at a meeting but the right to elect or

 or approval of any arrangement scheme
*O¢ abandonment of any rights attaching to
B, Xequisition or join in a requisition to
¢ of any resolution or to circulate any
% y shall keep record stating the

f inst any tion for a period

appoint directors, @
or resolution or a
any Investment
convene any
statement.

reasons for

Inves

The objective of JS Global Banking Exchange Traded Fund
(JSGBETF) is to track the authorized Index constituted by the
N}anagement Company as specified in the Offering Document.

N i CRy
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13.2 Investment Policy ?‘g
The Index of the Fund shall be based pn lr}, ‘vaccordance
with the Rules and the Regulations, mmglm issued by

SECP and shall be specified in the O

13.3 Investment rictions

The Trust Property shall be subject to such investment restrictions or
other prohibitions as are provided in the Regulations, Trust Deed,
Offering Document of the Fund, circulars, directives and shall also be
subject to any investment restrictions that may be specifically given to
the Fund by SECP in writing.

13.4.1 In case of Issuance of Creation Units, the Trustee shall ensure that,
Portfolio Deposit and Cash Component are received (where Cash
Component is a positive value) against Creation of Units.

13.4.2 In case of redemption of Units, the Trustee shall ensure that the requisite
Units of ETF equaling the Creation Unit size, or multiples thereof, have |
been transferred to the Fund's Depository account and the cash
component (if any).

13.43 The Trustee shall promptly forward to the Management Company any
notices, reports or other documents issued by the issuers of securities,
recipients of any of the Trust Funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason),
any depository, an intermediaf\ or agent in any transaction or from any
court, government regulator /stodk or other exchange or any other party
having any connection with/Aledraksaction.

advise the Trustee, the details of
& ortfolio Deposit to respective

984 : g‘ on requests. Such transfer of
Portfolio Deposit/paylge .- by the Trustee out of the
respective accounty, 8§ the : way of transfer to the
appropriate accounl.gift thori 'ci gt

amounts to be paid gl
Authorized Participa

: : provxe the Trustee with regular
reports indicating dmdends. other forms of income or inflows and
any rights or warrants relating to the Investments that are due to be
received. The Trustee shall report back to the Management Company any
such amounts or warrants that are received on such accounts, from time
to time.

Vnuﬁl * Bk < L ;&
'""B True And Cemge Copy

Company Secretary




| f!egultalion NGW/‘.‘ T‘l m/ 4y

14

Transaction with connected persons shdll b [Seeiier

and the Regulations, any directives or lmlamw and ];hall

be specified in the Offering Document.

15, Valuation of ici

15.1  Valuation of Assets & Liabilitics and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the
Net Asset Value would be as specified in the Regulations and the
directives issued thereunder by the Commission from time to time.

15.2 Determination of Purchase (Offer) Price

On first day, units will be offered at Face Value specified in the Offering
Document subject to the minimum lots size for creation ETF units based
on creation procedure specified in para 15.5 and subsequently at the price
calculated and announced by the Management Company for every
Dealing Day through its website, MUFAP and PSX.

15.3 Determination of INAV

"INAV" means intraday net asset value calculated on a real time basis
after incorporating the price change of underlying securities throughout
the business day, INAV is indicative current basis Net Assets Value of an
ETF Unit that facilitates trading of ETF in the chondary market, which

Pricing and Dealing

sponsibility of determination of
g¢. The Pakistan Stock Exchange
3 BV per Unit on a current (with
regular interval) bas S/ &day as deemed necessary by the
Management Compglsf And\g? pAfied “ip\the Offering Document. The
Pakistan Stock Exghiipge shalféfe REINAYV is disseminated to the

shall carry out det

15.4.2 Management Company to ensure that the V per Unit is calculated on
the basis of a process and criteria which is consistently applied by the

Management Company or the third-party to whom this function is
delegated to ensure that the valuations are objective and independently

verifiable.

True And?émfred Copy
JS Gél;@;

Capital Limitec
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16.

16.1

16.2

True A

W}'Od Copy

Registration NJ%.R M

Requisite Units of the Fund equaling the Creation Unit size, or multiples
thereof, shall be transferred to the Fund's Depository Account and the
Cash Component shall be paid to the Trustee through bank transfer in the
Bank Account titled as "CDC Trustee JS Global Banking Sector
Exchange Traded Fund'. On confirmation of the same by the Trustee,
Portfolio Deposit will be transferred to the CDC account of the
Authorized Participant.

Redemption request can be submitted by Authorized Participants through
physical or electronic form at authorized branches and office of
Management Company as specified in the Offering Document.

Suspension of Dealing

Subject to terms and conditions as specified in Market Maker Agreement
and/or PSX Market Maker Regulations, Market Maker may withdraw his
bid and offer price in the secondary market for any period of time in a
situation when there is extreme volatility in the stock market where Units
are being traded, circuit breakers in any of the scrip of the Fund or for
any other reason where Market Maker believes that trading in ETF Units
should be suspended.

Sus its:

The Management Company may at any time, subject to the Regulations
and in the best interest of Unit Holders or under the circumstances
specified in the Offering Document, suspend issue of fresh Units. Such
suspension may, however, not affect the payment of cash dividend or the
issue of bonus Units as a result of dividend distribution. The Management
Company shall announce the details of exemptions at the time a
suspension of fresh issue is annofigced. The Management Company shall
immediately notify the CommigSiok, Trustee and Exchange if dealing in

Units is suspended.

Provided that the Manage
such suspension at the ordg

y shall, at any time, terminate
fyission.

Further provided that nits on the Exchange may
continue during the pefi§ iog A issuance and redemption of

ETF Units. = N :
S
/ viske CTIRATE 0 SINUSTRIES

Js Global Capital Limited

Company Seefgtary Fees and Charges
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17.1 Remuneration of the Management Company
and Its Authorized Agents _pasrson Dimesn: L)
17.1.1 The Management Company shall be ent preset ; i
maximum remuneration up to the maximum rate of remuneration

permitted under the Regulations and directives issued thereunder. Current
level of remuneration shall be specified in the Offering Document.

17.1.2 Remuneration shall begin to accrue from the issue of Initial Creation
Units as specified in the Offering Document.

17.1.3 Such remuneration is payable to the Management Company in arrears
within thirty (30) Business Days after the end of each calendar month.

17.1.4 In consideration of the foregoing and save as aforesaid, the Management
Company shall be responsible for the payment of all expenses incurred by
the Management Company from time to time in connection with its
responsibilities as Management Company of the Trust. The Management
Company shall not make any charge against the Unit Holder(s) or against
the Trust Property for its services or for its expenses, except such
expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Deed to be payable
out of Fund Property.

17.1.5 Any increase in the remuneration of the Management Company and
approved by the Commission shall require thirty days prior notice to the
unit holders, However, any decrease in remuneration of the Management
Company shall not require such notice,

17.2  Remuneration of Trustee and Its Agents

17.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust
Property as determined in accordance with Annexure "F".
Remuneration shall begin to accrue from the issue of Initial Creation
Units.

Such remuneration shall be paig to the Trustee in arrears within thirty
(30) Business Days after the eAd\of each calendar month.

nses incurred by the Trustee from
mnties as Trustee of the Trust. The
pAinst the Holders or against the
X, their expenses, except such
g\, be paid out of the Trust
sghations and the Constitutive

be responsible for payme ?‘k Sfall
time to time in connectjAf
Trustee shall not maky¢ @

expenses as are eypregs| e
Property under the/pry isioh&:g

17.2.4 Any change in remuneration of the Trustee is subject to the mutual
agreement of the Trustee and the Management Company.

True Add'gertified Copy

JS Global @apita¥Limited
Company Secretary
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17.3 Formation C

17.3.1 All expenses incurred in con
establishment and registration of
Regulations, shall be reimbursable by the Fund to the Management
Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five years or within maturity
date of the fund if it has life of less than five years.

17.3.2  The Formation Cost shall be reported by the Management Company to
the SECP and the Trustee giving their break-up under separate heads,
as soon as the distribution of the Units is completed.

17.3.3 Formation Cost shall be charged to the Scheme and shall not exceed
such limits as specified in the Regulations or directives issued

thereunder.
17.4
All other costs and expenses specified in the Regulations and directives
issued there under shall be charged to and borne by the Trust and shall be
specified in the Offering Document.
18. De tribu

18.1  The Management Company on behalf of the Scheme shall, for every
accounting year, distribute by way of dividend to the unit holders not less
than ninety per cent of the accounting income of the Scheme received or
derived from sources other than capital gains as reduced by such
expenses as are chargeable to the Scheme under these Regulations.

a. Explanation.- For the puNpose of this Clause the expression
"accounting income" mgans\pcome calculated in accordance with
the requirements of IFA&as adg notified under the Companies Act,
the Regulations and JF £ Mes issued by the SECP. Wherever
the requirements of AA¥; \ the directives issued by SECP
differs with the reg\#ifme; the Regulations and the said

ounce interim dividend
ular and directives.

18.2  Out of the amount dete 1e purpose of distributable income in
respect of each Holder withholding tax, Zakat or other statutory levies, as
may be applicable to relevant Holder shall be deducted before
distribution for the relevant Holder.

.3 The Management Company may decide to distribute in the interest of the
True And, red CQR#ders, wholly or in part the digtributable profits in the form of a stock

JS Global Capl i ll’ 20
-Company s \ ED q /-
-
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18.4

19.
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dividend, which would comprise bon}us l;;ﬁ;gc S 3
Units would rank pari passu as to their figh ki
emdl receipt of dividend and distributior with tREexisting: Units from the

date of issue of these bonus Units.

Before making any payment in respect of a Unit, the Trustee or tEe
Management Company may make such deductions as may be required by
law in respect of any Zakat, income or other w.(cs, cl?arges or
assessments whatsoever and issue to the Holder the certificate in respect
of such deductions in the prescribed form or in a form approved or

acquired by the concerned authorities.

Chan n

19.1 The SECP may, either at its own or on the recommendation of the

Trustee or Unit Holders representing such percentage of the total
Units in issue for the time being as may be prescribed by the
Regulations, remove the Management Company in such manner and
occurrence of such circumstances as are prescribed under the
Regulations.

19.2  The Commission shall appoint another asset management company as

the management company for the Scheme according to the provisions
of this Deed and the Rules and the Regulations, any directives or
circulars issued by SECP.

19.3  The Management Company may voluntarily retire at any time with

the prior written consent of the Commission and at least ninety (90)
days prior notice to the Trustee and the Unit Holders.

Upon a new management company being appointed the retiring
Management Company will tgke immediate steps to hand over all the
documents and records pertajhing

company and shall pay all flsins dye to the Trustee. The Management
Company shall have the A@

Upon its appointment jh&
the powers and enjo f '
and obligations of i
though such new phdph

h :
o DIRECTORATE OF IHDUSTRIES

all be subject to all duties
ny hereunder as fully as

.

19.6  Furthermore, the Trustee may immediately in case of retirement,

removal or cancellation of license of Management Company appoint
auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category by State Bank of Pakistan for
the audit of financial institutions. The Trustee shall ensure that
¢/day of the appointment of the new

S —
Sl Lo
XV OC aTE )
i K;&%Jé Y/

True And Certified Copy
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Company Secretary
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management company are audited by su¢h Auditor.

Aagls

.

) ggd_mr'é of

19.7  The auditors so appointed shall be
the Fund, the Management Company an

8

19.8  The auditors shall have the same scope as that for the annual audit, or
such other enhanced scope as may be specified by the Trustee or

Commission.

19.9  Audit report for the audit shall be submitted by the auditors to the
Trustee not later than thirty (30) Business Days from their
appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new management
company.

1910 The costs of such audit shall be borne by the Fund.

20. hange of T

20.1  The Trustee may, subject to the prior approval of the Commission,
retire from his office on appointment of a new trustee and the
retirement shall take effect at the same time as the new trustee is
appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed
trustee, whichever is later.

20.2  In circumstances where the Commission is of the opinion that Trustee
has been in violation of the Regulations or this Trust Deed or found
guilty of misconduct or failed to discharge its obligations under the
Regulations, it may remove the Trustee after giving an opportunity of
being heard.

The Management Company may, giving cogent reasons, apply to the
Commission for change of the Trustee by simultaneously proposing
appointment of a new trustee. A new trustee shall be appointed when
the Commission is satisfied the circumstances and reasons for
this change and accords app for appointment of such a new
trustee.

the Trustee shall immediately

e TR 1'-:1 s 10 the new trustee and shall

hand over all the docu JA 4
transfer all the Trust Py(peftys
Account to the new tfitide SadimBke Ragduents to the new trustee of
all sums due from X shall have the right to
receive its remung date of its removal or

retirement.

20,5 The new trustee shall exercise all the powers and enjoy all the rights
and shall be subject to all duties and obligations of the Trustee

True A ified Copy
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24.
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Management Company, Trustee or any] Authorized Parfiipe
obliged to transact the issuance or redefnptignrefthecUnits i
currency and shall not be held liablf asom
undertaken by the Management Company GRGET ThTS

payment in any other currency or for any obligations
Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the
Constitutive Document of an open end scheme including category of
scheme, investment objective and policy and increase in management

fee, the asset management company must give at least thirty days’ prior
notice to each Unit Holder about the proposed change.

The Trustee and the Management Company acting together shall be
entitled by a Supplemental Deed to modify, alter or add to the provisions
of this Deed in such manner and to such extent as they may consider
expedient for any purpose, subject to the prior approval of the SECP and
subject to the condition that it does not prejudice the interests of unit
holders.

If. at any time, any Clause of this Trust Deed is, or becomes, in whole or
in part, illegal, invalid or unenforgeable under the laws of any applicable
jurisdiction, neither the legality,\validity and enforceability of the
remaining Clauses of this Trys
enforceability of such Clause yi§
in any way be affected or impAi¥e

Audit

The Management Comp/ dNtor in accordance with the
requirements of the Re; ued thereunder.
Arbitra

In the event of any disputes arising out of or in connection with this Trust
Deed or the Offering Document between the Management Company on
the one part and the Trustee on the other part, including as to the
respective rights and obligations of the parties hereto, as well as those
relating to the interpretation of the terms and conditions of this Trust
Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In
the event of lack of consensus between the two arbitrators, the matter
shall be referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators and the
umpire shall be selected from amongst retired judges, senior chartered




Registiation Htﬁ.: . fﬂ/ﬂfgﬁga
Kool b
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any other city in Pakistan as may b¢ mutu :
shall be conducted in accordance with the Arbitration Act, 1940.

26. C de

The Trustee and the Management Company and every director or officer
of the Trustee and the Management Company who are in any way
engaged in the business of the Trust and all persons employed or engaged
by the Trustee or the Management Company in connection with the
business of the Trust shall observe strict confidentiality in respect of all
transactions of the Trust, its Holders and all matters relating thereto and
shall not disclose any information or document which may come to their
knowledge or possession in the discharge of their duties except when
required to do so in the ordinary course of performance of their duties or
by law or if compelled by any court of law or a competent authority.

27.  Miscellaneous

27.1  Any notice required to be served upon the Holder shall be deemed to
have been duly given if sent by post, by courier, email or any other
electronic medium or left at his address as appearing in the Register. Any
notice so served by post/courier/email or other electronic means shall be
deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to
prove that such letter was properly addressed, stamped (if required) and
posted/sent by courier. The Management Company shall advertise any
such notice in a newspaper widely published.

Service of a notice or document oyf aty one of several joint Holders shall

Holder be then dead or
<2 stee or the Management

1oy be deemed to have been
@\sufficient service on all
ping through or under

'~ duly served and such se
persons interested (whe
him) in the Units concefg £ OF IUDSTRIES
274 A copy of this Trust Deed and of any Supplemental Deed shall be made
available for inspection at the respective Head Offices of the Trustee and
the Management Company at all times during usual business hours and
shall be supplied by the Management Company to any person on
application at a charge of Rs.100/- (Rupees One Hundred) per copy or at
such rate as d ined from time to time by the Management Company.

True And cergfé} Copy

JS Glohag;\ial Limited

Company Secretary
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Unless the context requires otherwise, WW&LHS

shall have the meaning respectively assigned to them, viz.:

28.1 "Accounting Date" means the date, 30th June, in each year and any
interim dates at which the financial statements of the Fund are drawn up.
Provided, however, that the Management Company may, with the
consent of the Trustee and after obtaining approval of the Commission
and the Commissioner of Income Tax, change such date to any other
date.

28.2  "Accounting Period", "Accounting Year" means a period ending on and
including an Accounting Date and commencing (in case of the first such
period) on the date on which the Fund Property is first paid or transferred
to the Trustee and (in any other case) from the end of the preceding
Accounting Period.

283  "Act" means The Companies Act 2017.

284  "Authorized Participant(s)" means the eligible institutional investor or
TREC Holder of Exchange subject to the Authorized Participant
Agreement signed between the parties.

"Authorized Participant Agreement" means an agreement entered into
between an Authorized Participant and the Management Company setting
out the roles and responsibilities of each party and includes, among other
things, the terms and procedures for the issuance and redemption of

Creation Units,
28.6  "Auditors" means such audit firms -*‘
the Scheme by the Management/§oi
Trustee in accordance with
Regulations;

"Authorized Investment"
includes the following:

L)
?ﬂ
Ln

are appointed as the auditors of
aany with the consent of the
stons of this Deed and the

origin investment and

e Local Equities

* (Cash and cash eq

78.8 "Bank" means a banking company licensed under the Banking
Companies Ordinance, 1962 or any other regulation for the time being in
force or an institution providing banking services under the banking laws
of Pakistan, or if operating outside Pakistan, under the banking laws of
the jurisdiction of its operation outside Pakistan.

28.9 "Bank Accounts" mean those accounts the beneficial ownership of
which rests in the Unit Holders and for which Central Depository

Company Limited (CDC) has ppointed as the Trustee;
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the Management Cornpan: may wic ery Business Daf

t}l:c Trustee, and upon giving not less than P~

;): newspapers, declare any particular bUSTIESS Ty

28.23 "Deed"” means thi
this Trust Deed which is th R
10V M - 5 pﬂ
governing the formation, management and opemti:m of nmC;P;Ln([i)mumem

2824  "Distri !
qal:;:tgn:?t‘::n Qccount * means.the account (which may be a current
ihavin leposit account,) m.amtained by the Trustee with a Bank.
. glan fmvesnnem _gra}de rating, or in the absence of a rating with the
i r{)prxhv; ho t:::c (zz.lmmltsslon) as directed by the Management Company
ount required for distribution of income i

Holders shall be transferred. Interest, incom. SR, ok L{mt
those accruing on unclaimed div;dends ci?'lr '::;ft‘ e
transferred to the main account of the Fund from time z:::nct‘ti)rl:::: a:hd-la]n b?‘
the Fund Property for the benefit of the Unit Holders. el )

2 " z

28.25 Du_hes and Charges" means, ip relation to any particular transaction or
cjealmg. gll stamp and other duties, taxes, Government charges, transfer
fees, registration fee and other duties and charges in connection with the
issue, sale, transfer, redemption or purchase of Units or, in respect of the
issue, §ale, transfer, cancellation or replacement of a Certificate, or
ot!'nerwzse._ which may have become or may be payable in respect of or
prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable but do not include the
remuneration payable to the Distribution Company or commission
payable to agents on sales and redemption of Units or any commission
charges or costs which may have been taken into account in ascertaining

the Net Asset Value.

" mean the Regulations Governing Exchange
Traded Funds made by a Stock Exchange on which the Units of the Fund

are listed and shall include any other regulations, notiﬁcn_lions of
directives issued by the Pakjgtan Stock Exchange relating to Exchange

Traded Funds.

2827 "ETF" means Exchange /d Fole
open end fund struc !-'*' AS\ 4
Primary objective of J¥
henchmark index by/d
constituent securitiey @

28.26  "Exchange Regulations

that tracks a benchmark index

28.28 ETF Unit" is a jirs be bought and sold like any

= Iiﬁq_:‘!_-:_i:‘l\.'\"'" MneTR
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2829  "Force Majeure’ means r carcumsmn::d X o
which delays or prevents

of this Deed or any ob
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Trustee and shall include but not limited to g%s@nqe or i
element that cannot be reasonably jecontrolled e cred, .,'?umdff:{:l or
overcome by any Party and which ‘Dccursw.:jhh ‘exadition of] this
Agreement and makes the performance of the Agreement in wEBi.e or in
part impossible or impracticable or delays the pert'o_m!ance. 1{:cludu}g but
not limited to any situation where performance is impossible w-nh_out
unreasonable expenditure. Such circumstances include but are not limited
to floods, fires, droughts, typhoons, earthquakes and other natural events
and other unavoidable or unpredictable elements beyond reasonable
control, such as war (declared or undeclared), insurrection, civil war, acts
of terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or
omission of a governmental authority, failure of communication system,
hacking of computer system and transmissions by unscrupulous persons,

closure of stock exchanges, banks or financial institutions, freezing of
economic activities and other macro-economic factors, etc.

28.30  "Formation Cost' means all preliminary and floatation expenses of the
Fund including expenses in connection with authorization of the Scheme,
execution and registration of the Constitutive Document, issue, legal
costs, printing, circulation and publication of the Offering Document,
announcements describing the Fund, inviting investment before the
launch of the Fund and all expenses incurred during the period leading
up to the initial issue of Units. The maximum formation cost shall be
governed by Regulations.

28.31 "Fund Property” means the aggregate proceeds of the sale of all
Units to Authorized Participant aj Offer Price and any Transaction Costs
recovered in the Offer or Redemption prices, after deducting therefrom
or providing there against, value of Redemption, Duties and
Charges (if included in the QffépPri%e or Redemption Price) applicable
to the issue or redemption Authorized Participant and any
expenses chargeable to thy & dgcludes the Investment and all
income, profit and othge ng therefrom, all cash and

other assets, movable oy iy yoperty of every description,
for the time being, held % eN upon trust by the Trustee
for the benefit of the hamh\ (0 the Trust Deed but
does not include ¢ bhe dredit of the Distribution
Account.

2832 "Holder" or "Unit Holder" means the investor, for the time being,
gntered in the Register as owner of a Unit or part thereof, including
Investors jointly registered pursuant to the provisions of this Deed.

28.33 "In-kind Creation" means a portfolio of securities and the cash
component to be delivered to the Asset Management Company, by an AP
either on its own account or on behalf of its clients for creation of
JSGBETF units if Authorized Participant is a TREC Holder. However.
large institutional investor can also create JSGBETF units on its own
account.

d
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added to the NAV for determining fhe Offer Price

deducted from the NAV in determi

prices and collected so, shall form a part 0

28.56 "Unit" means one undivided share in the Fund and, where the context so
indicates, a fraction thereof.

28.57  "Zakat" has the same meaning as in the Zakat and Ushr Ordinance,
1980.

Words and expressions used but not defined herein shall have the meanings
assigned to them in the Rules and the Regulations . Words importing persons
include corporations, words impo e masculine gender include the
feminine gender, words importing sjh },' la nclude plural and words "written"
or "in writing" include printing, ?

visible reproduction.

5D HAS BEEN EXECUTED

IN WITNESS WHEREOF i
BOAYE.

AT THE DATE MENTIO

Name: Fahad Muslim
Designation: Chief Financial Officer

Name: Tanzeel ur Rehman Ses

Designation: Head of Risk & Compliance
CNIC No: 43203-1354259-9
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